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7KH�/HZLVKDP�'LVWULFW�2Q�/LQH�DW�ZZZ�OHZLVKDPGLVWULFW�RUJ�XN 

,Q� ����� RQH� WLPH� (\QVIRUG� ER\� 0DWWKHZ� +LOOLQJ� KHOG� DORIW� WKH�
1DWLRQDO����%HOO�&RPSHWLWLRQ�WURSK\�DW�([HWHU�&DWKHGUDO�WR�UDSWXURXV�
DSSODXVH� IURP� D� SDFNHG� QDYH� RI� PD\EH� D� WKRXVDQG� IRONV�� � 7KH�
&DWKHGUDO�EDQG�OHG�E\�0DWWKHZ�KDG�WULXPSKHG�EHDWLQJ�%LUPLQJKDP��
WKH�&ROOHJH�<RXWKV��6W�3DXO¶V�&DWKHGUDO�DQG�RWKHUV� LQ� WKH�6WHGPDQ�
&LQTXHV� WHVW� SLHFH�� � 7KH� 'HDQ� ZKR� SUHVHQWHG� WKH� 7URSK\� ZDV�
FOHDUO\�GHOLJKWHG�ZLWK� WKH� UHVXOW�� �0DWWKHZ¶V� UHVSRQVH�ZDV�–� ³ZRZ´�
IROORZHG�E\�PDQ\� HPRWLRQDO� WKDQN\RXV�� � 7KH�([HWHU� WULXPSK� FDPH�
RQ�WRS�RI�WKHLU�VSOHQGLG�KRVWLQJ�SURYLGLQJ�YHU\�PXFK�D�ZLQ�-�ZLQ�GD\� 
 
(DUOLHU�SURFHHGLQJV�KDG�FRPPHQFHG�ZLWK�D�ZHOFRPH�E\�7KH�%LVKRS�
DQG�7KH�'HDQ�DQG�WKH�ORDQ�RI�WKH�%LVKRS¶V�PLWUH�IRU�WKH�GUDZ���0RUH�
WKDQ�D�KXQGUHG�EXV\�YROXQWHHUV�HQVXUHG�WKDW�WKH�GD\V�DUUDQJHPHQWV�
UDQ�VPRRWKO\�� �/LVWHQLQJ�DQG�VRFLDOLVLQJ�ZDV�IURP�WKH�VRXWK�FORLVWHU�
JDUGHQ�ZLWK�WKH�DGMDFHQW�&KDSWHU�+RXVH�IDFLOLWLHV�DQG�DOVR�IURP�WKH�
FRORXUIXO� DQG� H[WHQVLYH� %LVKRS¶V� 3DODFH� JDUGHQ�ZLWK�PDUTXHHV� IRU�
UHIUHVKPHQWV� DQG� WRGGOHUV¶� SOD\�� � 6RPH� ZDUP� VXPPHU� ZHDWKHU�
DUULYHG�RQ�FXH�–�DQG�DOO�WZHQW\-IRXU�EHHU�EDUUHOV�ZHUH�GUXQN�GU\��� 
 
7KH�SURFHHGLQJV�ZHUH�EURDGFDVW�RQ�<RX7XEH�IRU�HLJKW�KRXUV�E\�DQ�
DFFRPSOLVKHG�SUHVHQWHU�DQG�VKRZQ�RQ�ODUJH�VFUHHQV�LQ�WKH�&KDSWHU�
+RXVH� DQG� WKH� &DWKHGUDO� QDYH�� � 7KH� <RX7XEH� EURDGFDVW� FDQ� EH�
IRXQG�ZLWK�D�VHDUFK�³([HWHU����EHOO�FRPSHWLWLRQ´�� �7HVW�SLHFHV�ZHUH�
UHOD\HG�YLD�D�FDPHUD�DERYH�WKH�EHOOV�DQG�([HWHU¶V�SLHFH�LV�DW��K���P�ZLWK�WKH�UHVXOWV�DW��K���P� 
 
,Q� ����� ��� \HDU� ROG� 0DWWKHZ� ZDV� KROGLQJ� DQRWKHU� WURSK\� DV� D� 'LVWULFW� FDOO� FKDQJH� ZLQQHU� ZLWK� WKH� (\QVIRUG� DQG�
)DUQLQJKDP�EDQG���,W�ZDV�0DWWKHZ¶V�ILUVW�FRPSHWLWLRQ�KDYLQJ�OHDUQHG�DW�(\QVIRUG�HDUOLHU�WKDW�\HDU���,Q�WKH�'HFHPEHU�KH�
UDQJ�KLV�ILUVW�SHDO��DW�(\QVIRUG� 
 
5LQJLQJ� DQG� IXUWKHU� OHDUQLQJ� DW� .HQW� WRZHUV� IROORZHG� DQG� LQFOXGHG� F\FOH� RXWLQJV� ZKHQ� WKH� URDGV� WKHQ� ZHUH� OHVV�
KD]DUGRXV���(OHFWLRQ�WR�&<�PHPEHUVKLS�ZDV�VKRUWO\�DIWHU�KLV���WK�ELUWKGD\�DQG�KH�EHJDQ�WR�GHYHORS�KLV�WZHOYH�EHOO�VNLOOV� 

 
$W� ([HWHU� 8QLYHUVLW\� 0DWWKHZ� MRLQHG� WKH� ([HWHU� &ROOHJHV� *XLOG� DQG� ZDV�
0DVWHU�IRU�WZR�\HDUV���$IWHU�JUDGXDWLRQ�KH�GHFLGHG�KLV�OLIH�ZRXOG�EH�LQ�'HYRQ�
DQG�HQGHG�XS�EDFN�DW�8QL�ZRUNLQJ�LQ�DQ�,�7��UROH���+H�EHFDPH�7RZHU�&DSWDLQ�
DW�6W�0DUN¶V��D�SRVLWLRQ�KH�KHOG�IRU����\HDUV�GXULQJ�ZKLFK�WLPH�KH�PDQDJHG�
WKH�DXJPHQWDWLRQ�WKHUH�WR�WHQ�EHOOV� 
 
)RU� PDQ\� \HDUV�� ULQJHU� GHYHORSPHQW� KDV� EHHQ� RQ�0DWWKHZ¶V� DJHQGD� ZLWK�
WXWRULQJ�DW�+HUHIRUG��DORQJVLGH�PDQ\�IURP�RXU�'LVWULFW���.HHOH�DQG�DW�&HQWUDO�
&RXQFLO� FRXUVHV�� � +H� ZDV� ([HWHU� %UDQFK� 5LQJLQJ� 0DVWHU� IRU� WHQ� \HDUV�
KHOSLQJ�RWKHUV�WR�DGYDQFH� 
 

&RQWLQXHV�RYHU 

)RU� WKH� SDVW� WKLUWHHQ� \HDUV� 0DWWKHZ� KDV� EHHQ� 5LQJLQJ� 0DVWHU� DW� ([HWHU�
&DWKHGUDO�ZKHUH�D�KLJK�VWDQGDUG�LV�DFKLHYHG�DQG�ZKHUH�PDQ\�PHPEHUV�DUH�

'DSKQH��-DQH��6\OYLD��0DWW��0DUWLQ��'DYLG 
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&RXQW\� $*0� ����� -� DV� SUHYLRXVO\� IODJJHG�� WKH�
/HZLVKDP�'LVWULFW�LV�KRVWLQJ�WKH�&RXQW\�$*0�RQ�(DVWHU�
0RQGD\����$SULO���$W�WKH�WLPH�RI�ZULWLQJ�ZH�GRQ
W�KDYH�D�
FRQILUPHG�YHQXH�EXW�KRSHIXOO\�ZH�ZLOO�YHU\�VRRQ���,Q�WKH�
PHDQ� WLPH�SOHDVH�PDNH� VXUH� WKH� GDWH� LV� LQ� \RXU� GLDU\�
DQG� NHHS� LW� IUHH� LI� \RX
UH� DEOH�� DV�ZH
UH� JRLQJ� WR� QHHG�
ORWV�RI�KHOS�WR�GHOLYHU�WKH�VHUYLFH��OXQFK�DQG�PHHWLQJ� 
 
6XQGD\� 6HUYLFH� 5LQJLQJ� -� ,� NQRZ� VHYHUDO� WRZHUV�
VWUXJJOH� WR� JHW� HQRXJK� ULQJHUV� WR� ULQJ� WKH� EHOOV� EHIRUH�
WKHLU� UHJXODU� 6XQGD\� VHUYLFH�� RU� NQRZ� D� QHLJKERXULQJ�
WRZHU�WKDW�LV���+DYH�D�WKLQN�DERXW�ZKHWKHU�\RX�FRXOG�MRLQ�
XS�ZLWK�DQRWKHU�EDQG�RU�WZR�WR�ULQJ�EHOOV�DIWHU�D�VHUYLFH�
LQVWHDG� RI� EHIRUH�� RQFH� D� PRQWK� IRU� H[DPSOH�� VR� WKH\�
VWLOO� JHW� UXQJ�� � 7KH� FRQJUHJDWLRQ�ZLOO� EH� KDSS\� WR� KHDU�
WKH� EHOOV�� DQG� LI� WKH\� DVN�ZK\� WKH\
UH� EHLQJ� UXQJ� DIWHU�
LQVWHDG�RI�EHIRUH��LW�FRXOG�EH�D�ZD\�LQ�WR�UHFUXLWLQJ�VRPH�
QHZ�ULQJHUV� 
 
-RLQW�2XWLQJ�-�DQRWKHU�GDWH�IRU�\RXU�GLDU\�LV�6DWXUGD\����
$XJXVW��ZKHQ�ZH
OO�KDYH�RXU�UHJXODU� MRLQW�ULQJLQJ�RXWLQJ�
WR� /RQGRQ� ZLWK� WKH� 7RQEULGJH� 'LVWULFW�� � &RPH� DORQJ� LI�
\RX�FDQ�� LW
V�D�JUHDW�GD\�RXW�DQG�WKHUH�ZLOO�EH�SOHQW\�RI�
VXSSRUW� LI� \RX
UH� QRW� VXUH� DERXW� VWUDQJH� EHOOV�� � 6HH�
GHWDLOV�HOVHZKHUH�LQ�WKH�1HZVOHWWHU�DQG�ZDWFK�IRU�HPDLOV�
RQ�WKH�'LVWULFW�(-OLVW�� 
 
3KLOLSSD�5RRNH 
&KDLUPDQ 
/HZLVKDP�'LVWULFW 
.&$&5 

FRPIRUWDEOH� LQ� DGYDQFHG� 6XUSULVH� 0D[LPXV� PHWKRGV���
+H� KDV� OHG� WKH� ([HWHU� &DWKHGUDO� EDQG� LQ� ��� EHOO�
FRPSHWLWLRQ� ILQDOV� ZKHUH� WKHLU� KLJKHVW� SRVLWLRQ� ZDV�
IRXUWK��DQG� LQ� WKH�'HYRQ���EHOO�FDOO�FKDQJH�FRPSHWLWLRQ�
ZKLFK�WKH�EDQG�KDV�ZRQ� 
 
0DWWKHZ�KDV�UXQJ�([HWHU�&DWKHGUDO�WHQRU�����FZW��VLQJOH�
KDQGHG� WR� 0D[LPXV� WKUHH� WLPHV�� � (OVHZKHUH� KH�
FRQGXFWHG� WKH� UHFRUG� SHDOV� RI� &DPEULGJH� 6� 0D[LPXV�
�������DQG�WKH��������%ULVWRO�6�0D[LPXV�������� 
 

7KDW¶V�DOO�SUREDEO\�ZRUWK�DQRWKHU�³ZRZ´�� �2QH�ZRQGHUV�
KRZ�KH�ILWV�LW�DOO�LQ�ZLWK�EXV\�IDPLO\�OLIH�DQG�D�FDUHHU� 
 

'DYLG�+LOOLQJ 
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tŽǁ—EĂƟŽŶĂů�ϭϮ��Ğůů�&ŝŶĂů ϭ 
�ŚĂŝƌŵĂŶ͛Ɛ��ŝƚ Ϯ 
�ĚŝƚŽƌŝĂů ϯ 
ϭϮϬ�ĐůƵď ϯ 
�ŝƐƚƌŝĐƚ��ŐƌŽƵƉ ϯ 
EĞǁƐ�ĨƌŽŵ�ƚŚĞ�dŽǁĞƌƐ  ͗
 �ƐŚ ϰ 
 �ĞǆůĞǇ ϰ 
 �ƌŽŵůĞǇ��ŽŵŵŽŶ ϰ 
 �ƌĂǇĨŽƌĚ ϰ 
 �ƌŝƚŚ͕��ŚƌŝƐƚĐŚƵƌĐŚ ϱ 
 tĞƐƚ�tŝĐŬŚĂŵ ϱ 
 dŚĞ�DĞƌŝĚŝĂŶ�ZŝŶŐĞƌƐ ϱ 
ZĞŵĞŵďĞƌŝŶŐ��ĚŝƚŚ��ĂǀĞůů ϲ 
�ĞŶƚƌĂů��ŽƵŶĐŝů�ǁĞĞŬĞŶĚ ϳ 
tŚĂƚ�ŝƐ��Zd�Ăůů�ĂďŽƵƚ͍ ϴ 
�ƐƐŽĐŝĂƟŽŶ��ƐƐĞƚƐ ϴ 
DŝŶƵƚĞƐ�ŽĨ��Ɖƌŝů��ŝƐƚƌŝĐƚ�DĞĞƟŶŐ ϵ 
�ŝƐƚƌŝĐƚ��ǀĞŶƚƐ ϭϮ 

7KDQNV�WR�HYHU\RQH�ZKR�KDV�PDGH�WKH�
HIIRUW� WR� FRQWULEXWH� WR� WKH�
QHZVOHWWHU�WKLV�WLPH� 
 
7KH� 1DWLRQDO� ��� %HOO� &RPSHWLWLRQ�
ZRXOGQ·W� QRUPDOO\� PDNH� WKH� GLVWULFW�

QHZVOHWWHU�EXW�DV�WKH�ZLQQLQJ�FDSWDLQ�WKLV�\HDU�
LV� DQ� H[-'LVWULFW�PHPEHU� LW� VHHPHG� RQO\� ULJKW��
:HOO� GRQH� 0DWW� DQG� KLV� EDQG� RQ� EHDWLQJ� WKH�
PLJKWO\�%LUPLQJKDP�EDQG� 
 
7KH�&HQWUDO�&RXQFLO�ZLOO�EH�KROGLQJ�WKHLU�PHHWLQJ�
LQ� /RQGRQ� LQ� 6HSWHPEHU� DQG� YROXQWHHUV� ZLOO� EH�
UHTXLUHG�WR�KHOS�VR�SOHDVH�FRQWDFW�3KLOLSSD�LI�\RX�
DUH�DEOH�WR�GR�WKLV� 
 
&KHHUV� 
Rupert 

����&OXE��5HVXOWV������$SULO�-�-XQH����� 
 
$SULO���WK�������'LVWULFW�0HHWLQJ��*UHHQZLFK 
 
�VW ��� �� �XQVROG�–�SUL]H�WR�%5)�   
�QG ��� ��� �XQVROG�–�SUL]H�WR�%5)�  
�UG ��� �� �XQVROG�–�SUL]H�WR�%5)� 
�WK �� �� 6XH�&DPHURQ 
 
0D\���WK��������'LVWULFW�3UDFWLFH��&XGKDP 
 
�VW ��� �� 'HU\FN�-RQHV ����'DUWIRUG 
�QG ��� �� -DFNLH�:LFNKDP����(ULWK��6W�-RKQV 
�UG ��� ��� �XQVROG�–�SUL]H�WR�%5)� 
�WK �� �� -XGLWK�&KHHVHPDQ�&UD\IRUG 
 
-XQH���WK�������'LVWULFW�3UDFWLFH��(ULWK�&KULVWFKXUFK 
 
�VW ��� �� 1DWDOLH�6ODWRU ���(ULWK��&& 
�QG ��� �� -DFNLH�:LFNKDP���(ULWK��6W�-RKQV 
�UG ��� �� �XQVROG�–�SUL]H�WR�%5)� 
�WK �� � 0DUJDUHW�+HDOG ���(ULWK��6W�-RKQV 
 
$� QXPEHU� RI� VKDUHV� DUH� VWLOO� DYDLODEOH�� ,� ZLOO� EH� DW� WKH�
'LVWULFW�PHHWLQJ�VKRXOG�\RX�ZLVK�WR�SXUFKDVH� 
 

(OL]DEHWK�%UHWW� 

$UH�\RX�VLJQHG�XS�WR�WKH�'LVWULFW�(-*URXS"� 
 
7KH� (-*URXS� LV� D� YHU\� XVHIXO� WRRO� IRU� FRPPXQLFDWLQJ�
TXLFNO\�DQG�HIIHFWLYHO\�DURXQG� WKH�'LVWULFW�DQG� LV�XVHG� WR�
DGYHUWLVH�'LVWULFW�SUDFWLFHV��PHHWLQJV��HYHQWV�DQG�FRPSH�
WLWLRQV� DORQJ� ZLWK� WUDLQLQJ� RSSRUWXQLWLHV� HWF�� $Q\RQH�
VLJQHG� XS� WR� WKH� JURXS� FDQ� VHQG� DQ� HPDLO� WR� DOO� RWKHU�
JURXS� PHPEHUV� E\� XVLQJ� WKH� DGGUHVV� OHZL�
VKDPBGLVWULFW#\DKRRJURXSV�FR�XN� � ZKLFK� FRXOG� EH� YHU\�
XVHIXO�ZKHQ�WRZHUV�ILQG�WKHPVHOYHV�VKRUW�RI�ULQJHUV�IRU�D�
ZHGGLQJ�IRU�H[DPSOH��WR�ILQG�WKRVH�H[WUD�SHRSOH� 
 
,I�\RX�DUH�QRW�\HW�VLJQHG�XS�WR�WKH�H-JURXS��\RX�FDQ�GR�VR�
E\� VHQGLQJ� DQ� HPDLO� WR� OHZLVKDPBGLVWULFW-
VXEVFULEH#\DKRRJURXSV�FR�XN�� 6R� FRPH� RQ�� JHW� FRQ�
QHFWHG��ZKDW¶V�VWRSSLQJ�\RX"�� 
 

'HEUD�6D\ 
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,¶P�VXUH�ZH�DOO�OLNH�WR�KHDU�D�VXFFHVV�VWRU\��VR�DV�WKH�
7RZHU�5HS�IRU�$VK��,�ZRXOG�OLNH�WR�VKDUH�WKHLU�
DFKLHYHPHQW�DQG�QR��WKH\�GRQ¶W�NQRZ�,�DP�ZULWLQJ�WKLV�
DUWLFOH� 
 
$ERXW�ILYH�\HDUV�DJR��ULQJLQJ�DW�$VK�ZDV�LQ�D�YHU\�
SUHFDULRXV�VWDWH�ZLWK�6XQGD\�VHUYLFH�ULQJLQJ�UHGXFHG�WR�
µ7KUHH�%OLQG�0LFH¶��7KURXJK�D�FRPELQDWLRQ�RI�
UHFUXLWPHQW�DQG�DWWUDFWLQJ�EDFN�ODSVHG�ULQJHUV��DORQJ�
ZLWK�D�ORW�RI�KDUG�ZRUN�DQG�GHGLFDWLRQ�LQFOXGLQJ�WZR�
SUDFWLFHV�D�ZHHN��WKH�EDQG�KDV�JURZQ�VWHDGLO\���,W¶V�QRW�
EHHQ�HDV\�ZLWK�HYHU\ERG\�OHDUQLQJ�WRJHWKHU�ZLWKRXW�WKH�
OX[XU\�RI�D�VWURQJ�JURXS�RI�H[SHULHQFHG�ULQJHUV�DURXQG�
WKHP��EXW�IURP�URXQGV�DQG�FDOO�FKDQJHV��WKH�EDQG�KDYH�
SURJUHVVHG�WR�3ODLQ�+XQW�DQG�RQWR�3ODLQ�%RE�'RXEOHV�
DQG�*UDQGVLUH�'RXEOHV��DQG�VRPH�DUH�HYHQ�VWDUWLQJ�WR�
ULQJ�WRXFKHV�QRZ�WRR��,W�KDV�DOVR�EHHQ�HQFRXUDJLQJ�WR�
VHH�VRPH�RI�WKHP�DW�D�FRXSOH�RI�'LVWULFW�3UDFWLFHV�WKLV�
\HDU�DQG�,�KRSH�WKH\�KDYH�IRXQG�WKHVH�XVHIXO�DQG�ZLOO�
FRQWLQXH�WR�DWWHQG�ZKHQ�SRVVLEOH� 
 
$W�WKHLU�SDWURQDO�IHVWLYDO�DW�WKH�HQG�RI�-XQH��WKLUWHHQ�ORFDO�
ULQJHUV�WXUQHG�XS�WR�ULQJ�IRU�WKH�VHUYLFH�ZKLFK�LV�
GHILQLWHO\�D�IDU�FU\�IURP�µ7KUHH�%OLQG�0LFH¶�RQO\�ILYH�\HDUV�
DJR��:H�DOO�NQRZ�WKH�EHOOV�DW�$VK�DUH�QRW�WKH�HDVLHVW�WR�
ULQJ�VR�WKH\�KDYH�GRQH�UHDOO\�ZHOO�WR�JHW�ZKHUH�WKH\�DUH�
WRGD\�DQG�WKH\�WRWDOO\�GHVHUYH�WKLV�SXEOLF�
DFNQRZOHGJHPHQW���6R�ZHOO�GRQH�WR�WKH�$VK�ULQJHUV�DQG�
PD\�\RX�FRQWLQXH�WR�JR�IURP�VWUHQJWK�WR�VWUHQJWK� 
 

'HEUD�6D\ 
%(;/(< 
 
$IWHU�UHSRUWLQJ�LQ�WKH�ODVW�QHZVOHWWHU�WKDW�SUDFWLFHV�ZRXOG�
UHVXPH� LQ� -XQH� IROORZLQJ� ZRUNV� WR� WKH� WRZHU��
XQIRUWXQDWHO\� LOO� KHDOWK� KDV� QRZ�KLW� WKH� ORFDO� EDQG� �*HW�
ZHOO� VRRQ� (GGLH��� DQG� VR� SUDFWLFHV� DUH� VXVSHQGHG� DW�
OHDVW� XQWLO� WKH� QHZ� \HDU�� ,Q� WKH� PHDQWLPH�� LQ� RUGHU� WR�
NHHS� WKH� EHOOV� ULQJLQJ�� D� TXDUWHU� ZLOO� EH� DWWHPSWHG�
URXJKO\� RQFH� D� PRQWK�� 7KUHH� KDYH� EHHQ� UXQJ� DOUHDG\��
ZLWK� WKH�-XO\�RQH�EHLQJ�WKH�ILUVW�VSOLFHG�IRU�VRPH�RI� WKH�
EDQG� 
 
)ULGD\����-XO\����� 
�����6SOLFHG�0LQRU���P������3ODLQ�DQG�����/LWWOH�����
FRP�DWZ��LQ���PLQV 
���$QQ�6DXQGHUV ���'HEUD�6D\ 
���3HWHU�6NLQQHU  ���6XH�&DPHURQ 
���'DYLG�*\OHV  ���5XSHUW�&KHHVHPDQ��&� 
:LWK�ELUWKGD\�FRPSOLPHQWV�WR�3HWHU��������DQG�$QQ������� 
)LUVW�VSOLFHG������	��� 

 
5XSHUW� 

%520/(<�&20021 
 
6XQGD\� ��WK�0D\�ZDV� D� VDG� GD\� IRU� WKH� ULQJHUV� DW� 6W�
/XNH¶V��7KDW�ZDV�ZKHQ�WKH�EHOOV�ZHUH�UXQJ�RQ�D�6XQGD\�
IRU� WKH� ODVW� WLPH�� :H� KDG� UHYHUWHG� WR� ULQJLQJ� IRU� WKH�
HYHQLQJ� VHUYLFH� ZKHQ� WKH� +RSH� &KXUFK� WRRN� RXU�
PRUQLQJ�VORW� WR�KRVW� LWV� µPHHWLQJ¶�DERXW� ILYH� \HDUV�DJR��
7KH� QHZ� 9LFDU� RI� 6W� $XJXVWLQH¶V� ZLWK� 6W� /XNH¶V� KDV�
GHFLGHG�WR�HQG�HYHQLQJ�VHUYLFHV�DIWHU�MXVW�WKUHH�PRQWKV�
LQ� SRVW�� $Q� HLJKW� R¶FORFN� VHUYLFH� UHPDLQV� IRU� WKH� WLPH�
EHLQJ�� )RU� WKH� ODVW� VHUYLFH� D� EDQG� VXSSRUWHG� E\�
FROOHDJXHV� IURP� %URPOH\� 3DULVK� DQG� %HFNHQKDP�
HQVXUHG� WKDW� WKH� RFFDVLRQ� ZDV� DSSURSULDWHO\� PDUNHG� 
:H� FRQWLQXH� WR� SUDFWLFH� 7KXUVGD\V� EXW� RQO\� ZKHQ�
QXPEHUV� SHUPLW� DV� EHOOULQJLQJ� KDV� WR� FRPSHWH� ZLWK�
YDULRXV� RWKHU� DFWLYLWLHV� WKDW� WDNH� SODFH�� +RZHYHU�� WKH�
PRQWKO\� HLJKW� EHOO� SUDFWLFH�� VWDUWHG� DERXW� HLJKWHHQ�
PRQWKV�DJR��KDV�SURYHG�D�VXFFHVV��LV�ZHOO�DWWHQGHG�DQG�
FRQWLQXHV��7KH�EHOOV�DW�%URPOH\�&RPPRQ�ZLOO� FRQWLQXH�
WR�EH�DYDLODEOH�IRU�YLVLWLQJ�EDQGV��TXDUWHUV�SHDOV�DQG�IRU�
ZHGGLQJV�� 

 
&KULV�/DZUDQFH 

 
&5$<)25' 
 
7KLQJV�KDYH�EHHQ�WLFNLQJ�DORQJ�DW�&UD\IRUG�TXLWH�QLFHO\�
ERWK� ZLWK� RXU� UHJXODU� YLVLWRUV� JLYLQJ� XV� WKH� DELOLW\� WR�
FKDOOHQJH� RXUVHOYHV�ZLWK� VRPH�QHZ�GRXEOHV� YDULDWLRQV�
DQG�PLQRU�PHWKRGV��DQG�RXU�IRXU�OHDUQHUV�ZKR�FRQWLQXH�
GHYHORS�WKHLU�3ODLQ�+XQW�RQ�LWV�RZQ�DQG�WR�PHWKRGV��$OO�
IRXU� ULQJ� UHJXODUO\� RQ� 6XQGD\� PRUQLQJV� DQG� ZH� QRZ�
PDQDJH�WR�ULQJ�DOO�HLJKW�EHOOV�PRVW�ZHHNHQGV��HYHQ�LI�LW�
LV�MXVW�URXQGV�DQG�FDOO�FKDQJHV� 
6HYHQ� TXDUWHU� SHDOV� KDYH� EHHQ� UXQJ� LQ� WKH� ODVW� WKUHH�
PRQWKV� LQFOXGLQJ� D� KDOI-PXIIOHG� TXDUWHU� RI� 0DXQG\�
7KXUVGD\� 'RXEOHV� UXQJ� LQ� VROLGDULW\� ZLWK� 1RWUH� 'DPH�
DQG� D� VHFRQG� KDOI� PXIIOHG� TXDUWHU� RI� (DVWHU� 'RXEOHV�
EHIRUH�WKH�6DWXUGD\�HYHQLQJ�(DVWHU�YLJLO�� 
 
2Q�6XQGD\��QG�-XQH�RXU�5HFWRU�3DXO�DQG�KLV�ZLIH�9LFN\�
FHOHEUDWHG� WKHLU� 6LOYHU� :HGGLQJ� DQQLYHUVDU\� DQG� 3DXO�
WKRXJKW�LW�ZDV�D�JRRG�LGHD�WR�DUUDQJH�D�EOHVVLQJ�RI�WKHLU�
PDUULDJH� ZLWKRXW� WHOOLQJ� KLV� ZLIH�� +H� GXO\� RUJDQLVHG� D�
VHUYLFH� OHG� E\� WKH� $UFKGHDFRQ� RI� %URPOH\� 	� %H[OH\��
7KH�9HQ�'U�3DXO�:ULJKW��KLPVHOI�D� IRUPHU�5HFWRU�RI�6W�
3DXOLQXV�DQG�WKH�ULQJHUV��VZRUQ�WR�VHFUHF\��ZHUH�DVNHG�
WR� ULQJ� DV� IRU� D� ZHGGLQJ�� 7R� PDUN� VXFK� D� VSHFLDO�
RFFDVLRQ��ZH�GHFLGHG� WR� ULQJ�TXDUWHU�SHDOV�ERWK�EHIRUH�
DQG� DIWHU� WKH� VHUYLFH� ZKLFK� ZH� DOVR� DWWHQGHG��
$QQLYHUVDU\� 'RXEOHV� ZDV� WKH� YDULDWLRQ� FKRVHQ� EHIRUH�
WKH� EOHVVLQJ� ZLWK� D� WKUHH-PHWKRG� TXDUWHU� UXQJ�
DIWHUZDUGV� DV� ZH� NQHZ� ZH� ZRXOG� EH� ULQJLQJ� WKLV� RQH�
KDYLQJ�SDUWDNHQ�LQ�D�JODVV�RI�FKDPSDJQH���3DXO� LV�YHU\�
VXSSRUWLYH� RI� WKH� ULQJHUV� DW� 6W� 3DXOLQXV� DQG� ZH� ZHUH�



� 

 

ZDV�PXFK�DSSUHFLDWHG�� �$V� D� UHVXOW� RI� WKLV�ZH�KDYH� D�
QHZ�NHHQ�\RXQJ�ULQJHU� 
 
,Q� -XQH�ZH� HQMR\HG� D� EULOOLDQW� GD\� RXW� WR� 7KDWFKDP� WR�
YLVLW�0DUN�DQG�5DFKHO�� �$IWHU�D� WRXU�RI� WKHLU�KRXVH�DQG�
ORYHO\� JDUGHQ�� OXQFK� ZDV� ODLG� RQ� -� D� WDEOH� JURDQLQJ�
XQGHU� WKH� ZHLJKW� RI� KRPHPDGH� SL]]DV�� TXLFKHV� DQG�
VDODGV��WRJHWKHU�ZLWK�DQ�DUUD\�RI�GHVVHUWV���7KHQ�IRU�WKH�
WRZHUV�� � 6W� %DUQDEDV�3HDVHPRUH� ��� EHOOV��� 6W� 0DU\¶V��
,OVOH\����EHOOV��DQG�6W�0DU\¶V��7KDWFKDP�����EHOOV����$IWHU�
WHD�DQG�FDNH��ZH�ZDGGOHG�KRPH��$OWKRXJK�ZH�HQMR\HG�
ULQJLQJ�WKHUH��ZH�ZHUH�KDSS\�WR�UHWXUQ�WR�RXU�RZQ�ORYHO\�
WRZHU�DQG�EHOOV� 
 
$W�GLVWULFW�SUDFWLFH�RQ���WK�-XQH� LW�ZDV�JUHDW� WR�VHH�VR�
PDQ\�ULQJHUV��HVSHFLDOO\�DV�ZH�FRXOG�ULQJ�DOO�HLJKW�EHOOV�� 
 

6KLUOH\�6FDUWK 
 

+25721�.,5%< 
 
7KHUH�LV�QRW�PXFK�QHZV�WR�UHSRUW�IURP�+RUWRQ�.LUE\�EXW�
MXVW� WR� UHLWHUDWH� WKDW�ZH�SUDFWLFH�RQ�7KXUVGD\�HYHQLQJV�
IURP��� -�����SP�DQG� WKDW�DOO� YLVLWRUV�ZLOO�EH�PDGH�YHU\�
ZHOFRPH� 

 
,VREHO�%DLOH\ 

 
:(67�:,&.+$0 
 
:HGQHVGD\�����-XQH����� 
�����3ODLQ�%RE�'RXEOHV�LQ���PLQV 
���5RVHPDU\�6WUHWWRQ ���-XGLWK�)U\��&� 
���-RKQ�3HUULQ  ���-DFNLH�7RXOPDQ 
���-RQ�)U\  ���7RQ\�%HVJURYH 
'HGLFDWHG�WR�WKH�OLIH�RI�%RE�6XOOLYDQ��IDWKHU�RI�D�IRUPHU�
ULQJHU��ZKR�ZDV�YHU\�IRQG�RI�6W�-RKQ
V�FKXUFK�DQG�ORYHG�
WKH�VRXQG�RI�WKH�EHOOV� 
)LUVW�TXDUWHU���� 

-XGLWK�)U\ 
 

GHOLJKWHG�WR�EH�DVNHG�WR�VKDUH�LQ�WKHLU�FHOHEUDWLRQ� 
 
6XFK�D�KLJK�QRWH�ZDV�VDGO\� IROORZHG�D�IHZ�ZHHNV� ODWHU�
E\�D�TXDUWHU�SHDO�RI�,Q�0HPRULDP�'RXEOHV��UXQJ�RSHQ�LQ�
FHOHEUDWLRQ�RI�WKH�OLIH�RI�%UHQGD�%DUWRQ¶V�EURWKHU�RQ�WKH�
GD\�RI�KLV�IXQHUDO�KHOG�LQ�$XVWUDOLD�ZKHUH�KH�OLYHG� 
 
7KXUVGD\�����$SULO����� 
�����0DXQG\�7KXUVGD\�'RXEOHV�LQ���PLQV 
���'DYLG�*\OHV   ���'HEUD�6D\ 
���7KRPDV�:LOGLQJ  ���$QGUHZ�6LQFODLU 
���5XSHUW�&KHHVHPDQ��&� ���1HYLOOH�:LOGLQJ 
5XQJ�KDOI�PXIIOHG�EHIRUH�WKH�0DXQG\�7KXUVGD\�VHUYLFH�
DQG�LQ�VROLGDULW\�ZLWK�1RWUH�'DPH� 
)LUVW�LQ�YDULDWLRQ�IRU�DOO� 
 
6DWXUGD\������$SULO����� 
�����(DVWHU�'RXEOHV�LQ���PLQV 
���%UHQGD�%DUWRQ  ���6XH�&DPHURQ 
���3HWHU�6NLQQHU   ���'HEUD�6D\ 
���5XSHUW�&KHHVHPDQ��&� ���$QGUHZ�6LQFODLU 
5XQJ�KDOI�PXIIOHG�EHIRUH�WKH�(DVWHU�9LJLO�DQG�ZLWK�
FRQJUDWXODWLRQV�WR�0LFKDHO�*HQWU\��IRUPHU�7RZHU�
&DSWDLQ�DW�WKLV�FKXUFK��DQG�6XH�0F0DKRQ�RQ�WKHLU�
HQJDJHPHQW� 
)LUVW�LQ�YDULDWLRQ�IRU�DOO 
 
6XQGD\����-XQH����� 
�����$QQLYHUVDU\�'RXEOHV�LQ���PLQV 
���3HWHU�6NLQQHU   ���$QQ�6DXQGHUV 
���'HEUD�6D\   ���$QGUHZ�6LQFODLU 
���5XSHUW�&KHHVHPDQ��&� ���'DYLG�*\OHV 
5XQJ�WR�FHOHEUDWH�WKH���WK�:HGGLQJ�$QQLYHUVDU\�RI�3DXO�
DQG�9LFN\�3UHQWLFH��WKH�5HFWRU�DW�WKLV�FKXUFK��ZKRVH�
EOHVVLQJ�WRRN�SODFH�DIWHUZDUGV� 
�VW�LQ�YDULDWLRQ���� 
 
7KXUVGD\�����-XQH����� 
�����,Q�0HPRULDP�'RXEOHV�LQ���PLQV 
���%UHQGD�%DUWRQ  ���'HEUD�6D\ 
���3HWHU�6NLQQHU   ���'DYLG�*\OHV 
���5XSHUW�&KHHVHPDQ��&� ���$QGUHZ�6LQFODLU 
5XQJ�WR�FHOHEUDWH�WKH�OLIH�RI�%ULDQ�%HQQH\������-�������
EURWKHU�RI�%UHQGD��ZKRVH�IXQHUDO�WRRN�SODFH�WRGD\�LQ�
%HOPRQW��16:��$XVWUDOLD� 
)LUVW�LQ�YDULDWLRQ���	�� 
 

'HEUD�6D\ 
 

(5,7+��&+5,67&+85&+ 
 
:H� KDYH� KDG� D� EXV\� IHZ� PRQWKV� LQ� WKH� EHOO� WRZHU���
)ROORZLQJ�RXU�$*0��ZH�FRPELQHG�EHOO�PDLQWHQDQFH�ZLWK�
D�WRZHU�FOHDQ�IURP�WRS�WR�ERWWRP�–�UHVXOWLQJ�LQ�EDJV�IXOO�
RI�VSLGHU�ZHEV��WZLJV�DQG�PXFK�PRUH� 
 
1DWDOLH�VWDUWHG�D�UHFUXLWPHQW�FDPSDLJQ�DW�WKH�ORFDO�VFRXW�
WURRS�� � 6KH� WRRN� DORQJ� WKH� KDQG� EHOOV� DQG� WKH\�
WKRURXJKO\� HQMR\HG� ULQJLQJ� VLPSOH� WXQHV� DQG� FDUROV���
6XEVHTXHQWO\� WKHUH�ZDV�D�VFRXW�YLVLW� WR� WKH� WRZHU� IRU�D�
WDVWHU� ULQJLQJ� VHVVLRQ�� DLGHG� E\�PHPEHUV� RI� RXU� EDQG�
WRJHWKHU�ZLWK�ORFDO�ULQJHUV�ZKR�NLQGO\�KHOSHG�RXW��ZKLFK�



� 

<RX�PLJKW�EH�LQWHUHVWHG�LQ�D�SHDO�,�ZDV�LQYLWHG�WR�ULQJ�LQ�
DW�6W�0DU\¶V��'RYHU�\HVWHUGD\����WK�0D\��,W�ZDV�WR�PDUN�
WKH�FHQWHQDU\�RI� WKH�UHWXUQ�RI� WKH�ERG\�RI�(GLWK�&DYHOO��
::�� QXUVH� DQG� KHURLQH� H[HFXWHG� E\� *HUPDQ� ILULQJ�
VTXDG�LQ�%UXVVHOV�LQ������ 
 
$IWHU�WKH�ZDU��LQ�������KHU�ERG\�ZDV�EURXJKW�E\�VKLS�WR�
'RYHU�� WKHQ� WDNHQ� WR� :HVWPLQVWHU� $EEH\� IRU� D�
FRPPHPRUDWLRQ�VHUYLFH�DQG�WKHQ�WR�1RUZLFK�ZKHUH�VKH�
ZDV�EXULHG�LQ�WKH�SUHFLQFWV�RI�WKH�FDWKHGUDO��$V�KHU�ERG\�
DUULYHG�LQ�'RYHU�RQ���WK�0D\������D�IXOO�SHDO�ZDV�UXQJ�
RQ� WKH� EHOOV� DQG� D� SHDO� ERDUG� LQ� WKH� ULQJLQJ� FKDPEHU��
VKRZQ�EHORZ��UHFRUGV�WKDW�IDFW� 
 
7KH�GHWDLOV�RI�WKH�ODWHVW�SHDO�DUH�DV�IROORZV� 
 
.HQW�&RXQW\�$VVRFLDWLRQ 
6W�0DU\�WKH�9LUJLQ��'RYHU��.HQW 
7XHVGD\�����0D\����� 
�����*UDQGVLUH�7ULSOHV�LQ��K�
��P 
&RPSRVHG�E\�-RVHSK�-�3DUNHU�
���-SDUW� 
���'DYLG�)LQFK 
���-DFTXHOLQH�0�%DUORZ 
���0DXUHHQ�$�3RROH 
���0DULVD�$�+D\HV 
���$ODQ�5�%DOGRFN��&� 
���$QGUHZ�-�&RUE\ 
���7HUHQFH�9�%DUQDUG 
���1LFKRODV�:LONLQV 
 
5XQJ� ZLWK� WKH� EHOOV� KDOI�
PXIIOHG� H[FHSW� WKH� WHQRU�
WR� PDUN� WKH� FHQWHQDU\� RI�
WKH� ERG\� RI� 1XUVH� (GLWK�
&DYHOO� EHLQJ� UHFHLYHG� LQ�
'RYHU�� D� VLPLODU� SHDO�
XVLQJ� WKH� VDPH� PHWKRG�
DQG� FRPSRVLWLRQ� KDYLQJ�
EHHQ� UXQJ� RQ� ��WK� 0D\�
����� 
 
7KHUH� ZDV� H[WHQVLYH�
FRYHUDJH� E\� WKH� SUHVV� LQ�
.HQW� DQG� ZKHQ� WKH� SHDO�
µFDPH� URXQG¶� DIWHU� �KUV�
��PLQV� ULQJLQJ�
WKHUH� ZDV�
DSSODXVH� IURP�
WKRVH� OLVWHQLQJ� LQ�
WKH�FKXUFK� 
 
7KH� PHPRULDO� WR�
(GLWK� &DYHOO� LV� LQ�
/RQGRQ�� VLWXDWHG�
FORVH� WR� 6W� 0DUWLQ�
LQ� WKH� )LHOGV� DQG�
7UDIDOJDU�6TXDUH� 

 :22/:,&+��*5((1:,&+�	�'(37)25' 
 

7KH�0HULGLDQ�5LQJHUV 
 
:H�KDYH�FRQWLQXHG�ZLWK�RXU�QRUPDO�ULQJLQJ�SDWWHUQ��ZLWK�
RXU�XVXDO� SUDFWLFH�QLJKW� RQ�:HGQHVGD\V���SP-����SP��
DW�*UHHQZLFK��EXW�RFFDVLRQDOO\�DW�6W��-RKQ¶V��'HSWIRUG�RU�
:RROZLFK�LI�*UHHQZLFK�LV�QRW�DYDLODEOH��:H�XVXDOO\�ULQJ�
IRU�WKH�PRQWKO\�&KRUDO�(YHQVRQJ�DW�*UHHQZLFK�DQG�DOVR�
IRU� (YHQLQJ� :RUVKLS� DW� 6W�� -RKQ¶V�� 'HSWIRUG� RQFH� D�
PRQWK� >FKHFN� WKH� ZHEVLWH� IRU� GDWHV@�� :H� RFFDVLRQDOO\�
ULQJ�DW�:RROZLFK�IRU�SUDFWLFHV��DOWKRXJK�ZH�KDYH�KDG�D�
UHFHQW� SUREOHP� WKHUH� ZLWK� D� SLJHRQ� LQIHVWDWLRQ� VR� ZH�
QHHG�WR�GR�VRPH�FOHDULQJ�XS�LQ�GXH�FRXUVH� 
 
5LQJLQJ� IRU� WKH� 6XQGD\� PRUQLQJ� &KRUDO� (XFKDULVW�
6HUYLFH�DW�*UHHQZLFK�LV�FRQWLQXLQJ�RQ�D�UHJXODU�EDVLV�� 
�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
:H� KDYH� VRPH� JRRG� DWWHQGDQFHV� DW� SUDFWLFH� QLJKWV��
VRPHWLPHV� ULQJLQJ�DOO����EHOOV��VRPH� WULSOHV��PLQRU�DQG�
DGGLWLRQDO�GRXEOHV�PHWKRGV��2Q�:HGQHVGD\V��ZH�KDYH�
D�GHGLFDWHG�OHDUQHUV�SUDFWLFH�IURP�DERXW��SP�ZKLFK�KDV�
EHHQ� D� UHDO� DVVHW�� WKHQ� D� VHVVLRQ� IURP� DURXQG� ���SP�
IRU�VRPH�PRUH�DGYDQFHG�ULQJLQJ�� 
 
:H�KDYH� DUUDQJHG� WKUHH� 5LQJLQJ�6FKRROV� RQ� 6DWXUGD\�
DIWHUQRRQV�LQ�WKH�ILUVW�SDUW�RI�WKLV�\HDU��7KHVH�KDYH�EHHQ�
RI�UHDO�EHQHILW�DQG�WKHUH�KDV�EHHQ�VRPH�LQWHQVH�ZRUN�RQ�
ULQJLQJ� XS� DQG� GRZQ� LQ� SHDO�� 3ODLQ� +XQW� DQG� 'RXEOHV�
ZRUN���:H�KDYH�DQRWKHU�RQH�SODQQHG�IRU�HDUO\�$XJXVW� 
 
7KH� IROORZLQJ� TXDUWHU� ZDV� UXQJ� DW� *UHHQZLFK� WR� PDUN�
WKH�UHWLUHPHQW�RI�WKH�YLFDU� 
 
6XQGD\�����-XQH����� 
�����3ODLQ�%RE�'RXEOHV�ZLWK�����FRYHU�LQ���PLQV 
���%LOO�/DQ\RQ  ���(PPD�5REHUWV��ILUVW�LQVLGH� 
���6KHODJK�1RUPDQ ���0LFKDHO�5RELQVRQ 
���*UDKDP�/RQJ��&� ���'DQ�&RFNHU 
���-LP�2GHOO  ���$ODQ�0XQGHQ 
5XQJ� IRU� &KRUDO� (YHQVRQJ� KHOG� WR� FHOHEUDWH� WKH�
UHWLUHPHQW� RI� 7KH� 9LFDU�� 5HYG� &DQRQ� &KULV� 0RRG\� –�
9LFDU�RI�7KH�3DULVK�VLQFH������ 
$IWHU� WKH� TXDUWHU�� WKHUH� ZDV� RSHQ� ULQJLQJ� EHIRUH� DQG�
DIWHU� WKH� VHUYLFH� –� ZLWK� --� $LVWRQ�� 1DRND� 1DNDWDQL��
'DYLG�&RQQHDUQ�DQG�(GZDUG�*RUPOH\�DOVR�ULQJLQJ� 
 
3OHDVH�QRWH�WKDW�,�KDYH�UHFHQWO\�PRYHG�WR� 
���(YHUDUG�$YHQXH��+D\HV��%URPOH\��%5���/5 
3KRQH�����������������JDQGMORQJ#JPDLO�FRP 
 
(YHU\RQH� LV�PRVW�ZHOFRPH�WR�DQ\�RI�RXU�ULQJLQJ�HYHQWV�
–� SOHDVH� FKHFN� RXU� ZHEVLWH� IRU� IXUWKHU� GHWDLOV��
ZZZ�PHULGLDQEHOOV�ZHEV�FRP��RU�FRQWDFW�PH��DV�DERYH� 
 

*UDKDP�/RQJ 
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3URJUDPPH�KLJKOLJKWV� 
 
)ULGD\��WK�6HSWHPEHU 
· $IWHUQRRQ�ULQJLQJ�DW�&LW\�FKXUFKHV�DQG�RWKHU�/RQ�

GRQ�WRZHUV 
· *XLGHG�WRXUV�RI�6W�3DXO¶V�&DWKHGUDO�ULQJLQJ�URRP�

DQG�EHOIU\�NLQGO\�RUJDQLVHG�E\� WKH�6W��3DXO¶V�&D�
WKHGUDO�*XLOG�RI�5LQJHUV 

· +RW�EXIIHW�VXSSHU�DW�*ROGVPLWKV�&ROOHJH�IROORZHG�
E\�DQ�LQIRUPDO�TXL]�HYHQLQJ�ZLWK�D�GLIIHUHQFH� 

 
6DWXUGD\��WK�6HSWHPEHU 
· &HQWUDO� &RXQFLO� :RUNJURXS� SUHVHQWDWLRQV� DW�

*ROGVPLWKV�&ROOHJH�–�FRPH�DQG�ILQG�RXW�KRZ�\RX�
FDQ� FRQWULEXWH� WR� WKH� &RXQFLO¶V� ZRUN� RQ� WRZHU�
VWHZDUGVKLS�� UHFUXLWPHQW�� HGXFDWLRQ� � KHULWDJH��
WHFKQRORJ\�DQG�FRPSRVLWLRQ� 

· 7KH�5LQJLQJ�:RUOG�$QQXDO�*HQHUDO�0HHWLQJ 
· 7KH������&RXQFLO�0HHWLQJ 
· $FW�RI�:RUVKLS�DQG�&HOHEUDWLRQ 
· 3UHVLGHQW¶V�5HFHSWLRQ�	�$QQXDO�'LQQHU 
 
6XQGD\��WK�6HSWHPEHU 
· 6HUYLFH� ULQJLQJ� DW� &LW\� FKXUFKHV� DQG� RWKHU� /RQ�

GRQ�WRZHUV 
· 0LQL-URDGVKRZ�ZLWK�WUDGH�VWDQGV��GHPRQVWUDWLRQV��

VSHDNHU� HYHQWV� DQG� WKH� FKDQFH� WR� WU\� RXW� PLQL�
ULQJV� DQG� WUDLQLQJ� EHOOV� � ,QFOXGLQJ� FRQWULEXWLRQV�
IURP�6WHYH�&ROHPDQ��%LOO�+LEEHUW��6LPRQ�/LQIRUG��
$ODQ�5HJLQ��*XLOGIRUG�<RXQJ�5LQJHUV�DQG�0DUFXV�
%RRWK�IURP�(FFOHVLDVWLFDO�,QVXUDQFH� 

:HOFRPH�WR�/RQGRQ�������WKH�&HQWUDO�&RXQFLO¶V�DQQXDO�
ZHHNHQG�ZKLFK�WKLV�\HDU�WDNHV�SODFH�DW�*ROGVPLWKV�&RO�
OHJH��/RQGRQ�6(����1:�EHWZHHQ�)ULGD\��WK�DQG�6XQ�
GD\��WK�6HSWHPEHU� 
 
7KH�SURJUDPPH�LV�RSHQ�WR�DOO�ULQJHUV�DQG�,�KRSH�\RX�ZLOO�
ILQG�D�JUHDW�GHDO�WR�LQWHUHVW�\RX��ZKHWKHU�LW� LV�WKH�VRFLDO�
HYHQLQJ�RQ�)ULGD\��WK�6HSWHPEHU�� WKH�FKDQFH� WR�FRPH�
DQG� GLVFXVV� WKH� &RXQFLO¶V� ZRUN� RQ� 6DWXUGD\� �WK� 6HS�
WHPEHU�� WKH� 0LQL� 5RDGVKRZ�� H[KLELWLRQ� DQG� VSHDNHU�
HYHQWV� WDNLQJ� SODFH� RQ� 6XQGD\� �WK� 6HSWHPEHU�� RU� WKH�
RSSRUWXQLW\�WR�YLVLW�6W��3DXO¶V�&DWKHGUDO�DQG�ULQJ�DW�VRPH�
LFRQLF�/RQGRQ�FKXUFKHV� 
 
7KHUH� LV�QR�FKDUJH�WR� WDNH�SDUW� LQ� WKH�&RXQFLO¶V�DQQXDO�
PHHWLQJ�RQ�6DWXUGD\��WK�6HSWHPEHU�DQG�QR�FKDUJH�IRU�
ULQJHUV� XQGHU� WKH� DJH� RI� ��� WR� DWWHQG� WKH� 0LQL� 5RDG�
VKRZ� RQ�6XQGD\� �WK� 6HSWHPEHU�� � (OVHZKHUH� ZH� KDYH�
GRQH� RXU� EHVW� WR� NHHS� FRVWV� DW� UHDVRQDEOH� OHYHOV� DQG�
WKHUH� LV� D� UHJLVWUDWLRQ� IHH� RI� ���� IRU� WKRVH� RYHU� ��� DW�
WHQGLQJ�WKH�0LQL5RDGVKRZ�RQ�6XQGD\��WK�6HSWHPEHU�WR�
RIIVHW�VRPH�RI�WKH�FRVWV�RI�RUJDQLVLQJ�WKH�HYHQW� 
 
7R� UHJLVWHU��VLPSO\�XVH� WKH� OLQNV�DW�KWWSV���FFFEU�RUJ�XN�
DERXW�DQQXDO-PHHWLQJV�����-PHHWLQJ� 
 
,I�\RX�SODQ�WR�FRPH�IRU�PRUH�WKDQ�RQH�GD\��\RX�FDQ�DOVR�
ILQG�GHWDLOV�RI�QHDUE\�DFFRPPRGDWLRQ���2Q�EHKDOI�RI�WKH�
&HQWUDO� &RXQFLO� ,� ORRN� IRUZDUG� WR� ZHOFRPLQJ� \RX� WR�
*ROGVPLWKV�DQG�KRSH�WKDW�\RX�ILQG�LW�DQ�LQIRUPDWLYH�DQG�
LQVSLULQJ�ZHHNHQG� 
 
'DYLG�.LUNFDOG\ 
'HSXW\�3UHVLGHQW��&HQWUDO�&RXQFLO 
&KDLU�RI�WKH�/RQGRQ������2UJDQLVLQJ�&RPPLWWHH 
 
KWWSV���FFFEU�RUJ�XN�ZS-FRQWHQW�XSORDGV���������������
-,QLWLDO-3URJUDPPH�SGI 
 



� 

6DWXUGD\� PRUQLQJ�� ��� -XQH�� ,� DUULYHG� DW� +LJKDP� DQG�
SDUNHG�E\�D�9LFWRULDQ� ORRNLQJ�EXLOGLQJ�ZLWK�D�EHOO� WRZHU�
DQG� VSLUH«� 6W� -RKQ¶V� &KXUFK�� ,� DP� D� ELW� HDUO\� EXW�
GHFLGH� WR�JR� LQ�DQ\ZD\� WR� FKHFN� WKDW� ,� DP�DW� WKH� ULJKW�
SODFH�� ,¶P� ERRNHG� IRU� $57� �$VVRFLDWLRQ� RI� 5LQJLQJ�
7HDFKHUV��FRXUVH�KHUH�WRGD\� 
 
7KH� FKXUFK� VHHPV�HPSW\� EXW� ,� ILQG� D� URRP�ZLWK� VRPH�
RWKHU� WUDLQHHV�� UHIUHVKPHQWV�DQG�VRPHRQH�ZKR�VHUYHV�
WKHVH�UHIUHVKPHQWV��µ,W�ZDV�ZRUWK�FRPLQJ�KHUH¶�,�WKRXJKW�
VLSSLQJ� P\� WHD�� PXQFKLQJ� ELVFXLWV� DQG� IHHOLQJ� YHU\�
ZHOFRPHG� 

:KHQ� HYHU\ERG\� KDG� DUULYHG� ZH� ZHQW� WKURXJK�
UHJLVWUDWLRQ� DQG� SODQV� IRU� WKH� GD\� DQG� WKHQ� RXU� IXQ�
EHJDQ��,�XQGHUVWDQG�WKDW�ZH�DOO�KDYH�EHHQ�WDXJKW�KRZ�WR�
ULQJ� VR� ZH� DOO� REYLRXVO\� KDYH� VRPH� LGHDV� RI� KRZ� WR�
WHDFK��%XW« 
 
7KHUH� DUH� VR� PDQ\� WHDFKHUV� ZKR� KDYH� GLIIHUHQW�
DSSURDFKHV�DQG�WHFKQLTXHV�ZKLFK�\RX�GRQ¶W�NQRZ�DERXW�
EHFDXVH� \RX� KDYH� RQO\� EHHQ� WDXJKW� E\� RQH� RU� WZR� RI�
WKHP��,�IHHO�OLNH�WKLV�FRXUVH�FROOHFWV�DQG�FRPELQHV�DOO�WKH�
NQRZQ� RSWLRQV�� H[SHULHQFHV�� DGYLFHV�� ZD\V� DQG�
VWUXFWXUHV�RI�WHDFKLQJ�LQ�RQH�PRGXOH��,W�VHHPV�OLNH�D�ORW�
WR�WDNH�LQ��'HVSLWH� WKDW�\RX�GRQ¶W�KDYH�WR�PDNH�SLOHV�RI�
QRWHV� DV� HYHU\WKLQJ� LV� FRYHUHG� DQG� VXSSRUWHG� E\�
SURYLGHG�JXLGHV�DQG�ORJERRNV��ZKLFK�DUH�LQ�D�YHU\�ZHOO�
RUJDQL]HG� PDQQHU� FRQWDLQLQJ� DOO� WKH� VDIHW\�
FRQVLGHUDWLRQV�\RX�VKRXOG�JR�WKURXJK�ZLWK�\RXU�OHDUQHU��
EXLOGLQJ�VNLOOV�H[HUFLVHV��SUDFWLFDO�DQG�WKHRU\�WDUJHWV� 
 
6RPH�RI�XV�NQRZ�DOO� WKH� WKHRU\��FDQ�HDVLO\�H[SODLQ� WKH�
SK\VLFV�RI�D�PRYLQJ�EHOO�DQG�\HW�IHHO�DQ[LRXV�WR�JUDE�D�
URSH�WR�UHVFXH�D� OHDUQHU�� ,I� WKDW¶V�\RX�� ,�HQFRXUDJH�\RX�
WR� WU\� WKLV�FRXUVH��6RPH�RI�XV�DUH�PRUH� WKDQ�KDSS\� WR�
DVVLVW� SK\VLFDOO\� ZLWK� EDFN�KDQG� VWURNHV�� WDNLQJ� URSH�

IURP� D� OHDUQHU� EXW� QRW� JRRG� DW� WKH� WDONLQJ� SDUW�� $QG�
DJDLQ«�,I�WKDW¶V�\RX�-�WU\�WKLV�FRXUVH� 
 
:H� KDG� D� IHZ� VHVVLRQV� RI� WKHRU\� DQG� D� IHZ� SUDFWLFH�
VHVVLRQV� �DQG� OXQFK���� :H� ZHUH� WHDFKHUV�� ZH� ZHUH�
OHDUQHUV��ZRUNLQJ�RQ�KDQG�DQG�EDFN�VWURNHV��ULQJLQJ�XS�
DQG� GRZQ�� UHVFXLQJ� HDFK� RWKHU� DQG� VSRWWLQJ� EDG�
KDQGOLQJ��$Q�LQWHUHVWLQJ�H[HUFLVH�ZDV�WR�ULQJ�OHIW�KDQGHG��
,W�PDNHV�\RX�WKLQN�DQG�DGGV�D�ELW�RI�D�WZLVW�WR�\RXU�DELOLW\�
WR�FRQWURO�WKH�EHOO� 
 
$OVR� ZKDW� UHDOO\� VWRRG� RXW� IRU� PH� LV� KRZ� PDQ\�
SV\FKRORJLFDO�DVSHFWV�DUH�LQYROYHG�LQ�WHDFKLQJ�KDQGOLQJ��
7KH�ZD\�\RX�ZHUH�WDXJKW�WR�ULQJ�ZRQ¶W�QHFHVVDULO\�ZRUN�
IRU� \RXU� OHDUQHU�� EHFDXVH� ZH� DUH� DOO� XQLTXH�� :H� DOO�
XQGHUVWDQG�� PHPRULVH� DQG� OHDUQ� WKLQJV� GLIIHUHQWO\�� )RU�
VRPH�YHUEDO� LQVWUXFWLRQ� LV� HQRXJK��RWKHUV�ZRXOG� OLNH� WR�
VHH� D� GHPRQVWUDWLRQ� DQG� VRPH� KDYH� WR� H[SHULHQFH�
SK\VLFDOO\�ZKDW�LW¶V�JRLQJ�WR�EH�OLNH��6R�LI�\RX�ZDQW�WR�EH�
D� JRRG� WHDFKHU� \RX¶OO� KDYH� WR� SDWLHQWO\� DQG� WDFWIXOO\�
DGDSW� WR�\RXU� WUDLQHH¶V�QHHGV� IRU�KLP�KHU� WR�VXFFHHG� LQ�
WKHLU�OHDUQLQJ�MRXUQH\� 
 
:H�FRYHUHG�VRPH�VDIHJXDUGLQJ�LVVXHV�DV�SRWHQWLDOO\�ZH�
ZLOO� KDYH� WR� ZRUN� ZLWK� FKLOGUHQ� DQG� YXOQHUDEOH� DGXOWV��
(YHU\�OHDUQHU�VKRXOG�EH�GHHSO\�UHVSHFWHG�DQG�YDOXHG� 
 
,�WKLQN�WKLV�LV�LW�IURP�PH��1RZ�DOO�,�KDYH�WR�GR�LV�WR�ILQG�D�
OHDUQHU��D�YROXQWHHU��D�YLFWLP��$Q\�WDNHUV"�,¶OO�VHH�\RX�LQ�
6W�-RKQ¶V�&KXUFK��6LGFXS��:HGQHVGD\V�DW���SP� 
 
(QGOHVV�WKDQNV�WR�5RJHU�%RRWK�IRU�WHDFKLQJ�XV�WR�WHDFK��
WR�'DYLG�*ULPZRRG�IRU�EHLQJ�WKDW�VRPHRQH�ZKR�VHUYHV�
WKH� UHIUHVKPHQWV�DQG� WR�+LJKDP�ULQJHUV� IRU�KRVWLQJ� WKH�
FRXUVH�DQG�OHWWLQJ�XV�LQWR�\RXU�WRZHU� 

 
6YHWODQD�6RNRORYD 

,� KDYH� UHFHLYHG� DQ� HPDLO� IURP� WKH� .&$&5� *HQHUDO�
6HFUHWDU\�DVNLQJ�IRU�GHWDLOV�RI�DQ\�$VVRFLDWLRQ�$VVHWV�KHOG�
ZLWKLQ� RXU� 'LVWULFW�� 6XFK� LWHPV� PLJKW� LQFOXGH� FRPSHWLWLRQ�
WURSKLHV��ERRN�FROOHFWLRQV�RU� LWHPV�GRQDWHG� IRU�XVH�E\� WKH�
'LVWULFW�$VVRFLDWLRQ�� 
 
,W�ZRQ¶W�EH�GLIILFXOW� WR�SXW� WRJHWKHU�D� OLVW�RI� WKH� WURSKLHV�ZH�
KROG�� EXW� LW� LV�PRUH� GLIILFXOW� WR� NQRZ� H[DFWO\�ZKDW� LV� EHLQJ�
KHOG�LQ�LQGLYLGXDO�WRZHUV�ZLWKLQ�WKH�'LVWULFW�DQG�HYHQ�LI�WKRVH�
DVVHWV� DUH� FRQVLGHUHG� DV� EHORQJLQJ� WR� WKH� 'LVWULFW�
$VVRFLDWLRQ�RU�ZKHWKHU�WKH\�EHORQJ�WR�WKH�LQGLYLGXDO�FKXUFK�� 
 
,I�\RXU� WRZHU�KDV�DQ\� LWHPV�ZKLFK�FRXOG�EH�FRQVLGHUHG�DV�
$VVRFLDWLRQ� $VVHWV�� ZRXOG� \RX� SOHDVH� HPDLO� PH� ZLWK� WKH�
GHWDLOV�E\�WKH�ODVW�ZHHNHQG�RI�-XO\�� ,I�\RX�DUH�DOVR�DEOH� WR�
SURYLGH�D�SKRWRJUDSK�DQG�DQ�DSSUR[LPDWH�YDOXH�WKDW�ZRXOG�
EH�KHOSIXO��DQG� LI�\RX�FRQVLGHU� WKDW�DQ\�VXFK� LWHPV�VKRXOG�
EH�LQVXUHG�E\�WKH�$VVRFLDWLRQ��WKHQ�SOHDVH�LQGLFDWH�WKLV�VR�,�
FDQ� SDVV� RQ� WKLV� LQIRUPDWLRQ� IRU� FRQVLGHUDWLRQ� DW� WKH� QH[W�
.&$&5�PHHWLQJ� 

'HEUD�6D\� 
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0LQXWHV�RI�WKH�4XDUWHUO\�'LVWULFW�0HHWLQJ��6W�$OIHJH��*UHHQZLFK���WK�$SULO����� 

���SHRSOH�DWWHQGHG�UHSUHVHQWLQJ����WRZHUV����XQDWWDFKHG����IURP�7RQEULGJH�'LVWULFW�.&$&5�DQG���IURP�5RFKHVWHU�
'LVWULFW�.&$&5� 
3KLOLSSD�5RRNH��&KDLU��ZHOFRPHG�WZR�JXHVWV���.&$&5�<RXWK�2IILFHU��-HQ�7KRPDV�DQG�.&$&5�$VVW��6HFUHWDU\��
&DWK\�&KHHVHPDQ��-HQ�UHSRUWHG�WKDW�D�EDQG�UHSUHVHQWLQJ�.HQW�FDPH�VHFRQG�LQ�WKH�6(�(QJODQG�<RXWK�6WULNLQJ�
&RPSHWLWLRQ�KHOG�DW�+RUWRQ�.LUE\�RQ��WK�$SULO� 
 
���$SRORJLHV�IRU�$EVHQFH 
'HEUD�6D\��&UD\IRUG���7RP�+LQNV��%URPOH\���+HOHQD�0DWWLQJOH\��%URPOH\���(GGLH�&RRGH��%H[OH\���0DU\�$QGUHZV�
�%H[OH\���$ODQ�0XQGHQ��*UHHQZLFK�� 
 
��0LQXWHV�RI�ODVW�PHHWLQJ��4'0�DW�6LGFXS����WK�-DQXDU\������ 
7KHVH�KDG�EHHQ�SRVWHG�RQ�WKH�ZHEVLWH�DQG�FLUFXODWHG�LQ�WKH�1HZVOHWWHU���7KH\�ZHUH�DJUHHG�E\�WKH�PHHWLQJ�DV�D�
FRUUHFW�DQG�DFFXUDWH�UHFRUG��3URSRVHG��/HVOH\�%DUFOD\��6HFRQGHG��1LFN�:LONLQV� 
 
���0DWWHUV�$ULVLQJ�QRW�FRYHUHG�HOVHZKHUH� 
1RQH 
 
���(OHFWLRQ�RI�QHZ�PHPEHUV�� 

$OO�RI�WKH�DERYH�ZHUH�HOHFWHG�XQDQLPRXVO\�DQG�ZHOFRPHG�WR�WKH�$VVRFLDWLRQ�ZLWK�VSHFLDO�PHQWLRQ�EHLQJ�JLYHQ�WR�
0DULD�DQG�/\QQ�ZKR�ZHUH�DW�WKH�PHHWLQJ� 
 
���.&$&5�5HSRUW� 
1DWDOLH�6ODWRU�RXWOLQHG�WKH�PDLQ�SRLQWV�RI�WKH�ODVW�FRPPLWWHH�PHHWLQJ� 

1HZ�0HPEHU 7RZHU 3URSRVHG�%\ 6HFRQGHG�%\ 

'DYLG�+RUQH (\QVIRUG�	�)DUQLQJKDP 
'DYLG�+LOOLQJ 0DUN�%DOGZLQ 

:LWQHVV�WR�/RZHULQJ 5XSHUW�&KHHVHPDQ 

(OL]DEHWK�5ROSK (\QVIRUG�	�)DUQLQJKDP 
'DYLG�+LOOLQJ 0DUN�%DOGZLQ 

:LWQHVV�WR�/RZHULQJ 'HEUD�6D\ 

0DULRQ�%RQG� (\QVIRUG�	�)DUQLQJKDP� 
'DYLG�+LOOLQJ 0DUN�%DOGZLQ 

:LWQHVV�WR�/RZHULQJ 'HEUD�6D\ 

&DUROLQH�:KLWH *UHHQZLFK 
$ODQ�0XQGHQ *UDKDP�/RQJ 

:LWQHVV�WR�/RZHULQJ 3KLOLSSD�5RRNH 

0DULD�+DUG\ *UHHQZLFK 
*UDKDP�/RQJ 6KHODJK�1RUPDQ 

:LWQHVV�WR�/RZHULQJ 'HEUD�6D\ 

/\QQ�'REVRQ *UHHQZLFK 
$ODQ�0XQGHQ *UDKDP�/RQJ 

:LWQHVV�WR�/RZHULQJ 'HEUD�6D\ 

+HOHQ�6FDUOHWW 
�-XQLRU�0HPEHU� 

)DUQERURXJK 
1LFKRODV�:LONLQV /HVOH\�%DUFOD\ 
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· $�FHQWUDO�PHPEHUVKLS�GDWDEDVH�LV�XQGHU�FRQVLGHUDWLRQ�WR�HQVXUH�FRPSOLDQFH�ZLWK�*'35��7KLV�ZRXOG�LQYROYH�
KDYLQJ�D�FHQWUDO�PHPEHUVKLS�VHFUHWDU\�DQG�VXEVFULSWLRQV�SDLG�GLUHFWO\�WR�.&$&5��0HPEHUV�ZRXOG�EH�DEOH�WR�
ORJ�LQ�WR�SD\�VXEV�DQG�FKHFN�WKHLU�GHWDLOV� 

· 3XEOLFLW\�WR�HPSKDVLVH�WKH�EHQHILWV�RI�PHPEHUVKLS� 
· %RRNVWDOOV��'LVWULFWV�ZRXOG�PDLQWDLQ�VRPH�EDVLF�VWRFN�EXW�LW�ZDV�HQYLVDJHG�WKDW�SXUFKDVHV�RI�ERRNV�EH�PDGH�

RQOLQH�YLD�WKH�&RXQW\�ZHEVLWH��DV�LV�QRZ�WKH�FDVH�IRU�FORWKLQJ� 
· &RQVLGHUDWLRQ�QHHGV�WR�EH�JLYHQ�IRU�DLGLQJ�ULQJHUV�ZLWK�GHPHQWLD��(DFK�FDVH�PXVW�EH�FRQVLGHUHG�LQGLYLGXDOO\� 
· 6DIHJXDUGLQJ���'HWDLOV�RI�'LRFHVDQ�WUDLQLQJ�DUH�RQ�WKH�ZHEVLWH���)XUWKHU�GLVFXVVLRQ�DW�,WHP���EHORZ�� 
· 0RQLWRULQJ�RI�WKH�-XQLRU�)DFHERRN�SDJH� 
· 0RELOH�ULQJ�–�&RVW����.�DSSUR[��$LPLQJ�IRU������–�WKH�FRPPLWWHH�YRWHG�WR�JR�ZLWK�0DWWKHZ�+LJE\�DQG�ZLOO�

VHHN�DFFHSWDQFH�RI�WKDW�DW�WKH�$*0� 
· $FFRXQWV�QRW�\HW�VLJQHG�RII��$�FHQWUDO�SROLF\�RQ�H[SHQVHV�ZDV�QHHGHG� 
· 7UDLQLQJ��)XUWKHU�$57�HYHQWV�SODQQHG��)XUWKHU�6DIHJXDUGLQJ�WUDLQLQJ�SODQQHG� 
· &&&%5�PHHWLQJ�LQ�/RQGRQ��6HSWHPEHU���������)XUWKHU�GLVFXVVLRQ�DW�,WHP���EHORZ�� 
· .&$&5�$*0��1RPLQDWLRQV�QHHGHG�IRU�7UHDVXUHU�DQG�6DIHJXDUGLQJ�RIILFHU�� 
· $�JUDQW�ZDV�PDGH�WR�VXSSRUW�<RXQJ�5LQJHUV� 
$VVRFLDWLRQ�/LEUDU\�DQG�$UFKLYH� 
7KH�&RXQW\�/LEUDULDQ�UHTXHVWV�VXSSRUW��7KHUH�LV�D�QHHG�IRU�D�SHUVRQ�ZLWK�DSSURSULDWH�VNLOOV�WR�HQVXUH�WKDW�ULQJLQJ�
UHFRUGV�LQ�WKH�FRXQW\�DUH�PDLQWDLQHG�DQG�GHYHORSHG���$Q\RQH�LQWHUHVWHG�WR�PDNH�WKHPVHOYHV�NQRZQ�WR�D�'LVWULFW�
2IILFHU� 
&RXQW\�$*0������ 
7KLV�ZLOO�EH�KHOG�LQ�WKH�/HZLVKDP�'LVWULFW�RQ�(DVWHU�0RQGD\��$SULO���WK�������3KLOLSSD�UHSRUWHG�WKDW�WKH�'LVWULFW�
&RPPLWWHH�KDV�FRPPHQFHG�SODQQLQJ��%LFNOH\�KDYH�EHHQ�DSSURDFKHG�DV�ILUVW�FKRLFH�IRU�WKH�YHQXH��EXW�WKH\�DUH�VWLOO�
ZRUNLQJ�RXW�ZKHWKHU�LW¶V�SRVVLEOH�IRU�WKHP�WR�KRVW���%DFN-XS�YHQXHV�DUH�DOVR�EHLQJ�FRQVLGHUHG�� 
 
���6DIHJXDUGLQJ� 
7KH�.&$&5�LV�VWURQJO\�UHFRPPHQGLQJ�WKDW�DOO�ULQJHUV�XQGHUWDNH�&��DQG�&��RQOLQH�WUDLQLQJ��DFFHVVHG�YLD�'LRFHVDQ�
ZHEVLWHV���EXW�ULQJHUV�PXVW�DOVR�FKHFN�ZLWK�WKHLU�3DULVK�FKXUFK�DV�WKH\�PD\�UHTXLUH�IXUWKHU�WUDLQLQJ�WR�EH�WDNHQ���
7RZHU�&DSWDLQV�DQG�WKRVH�GLUHFWO\�LQYROYHG�LQ�WHDFKLQJ�PXVW�FRPSOHWH�D�&��FRXUVH��7KH�&KDLUPDQ�HPSKDVLVHG�WKDW�
HDFK�ORFDO�FKXUFK�WRRN�WKH�OHDG�RQ�KRZ�VDIHJXDUGLQJ�ZDV�PDQDJHG�RQ�LWV�SUHPLVHV��DQG�WKH�.&$&5�JXLGDQFH�ZDV�
VXSSRUWLQJ�WKDW��QRW�UHSODFLQJ�LW���,I�D�FKXUFK�UHTXLUHG�LWV�ULQJHUV�WR�GR�PRUH��WKDW�KDG�WR�EH�UHVSHFWHG��EXW�LI�WKLV�ZRXOG�
FDXVH�PDMRU�SUREOHPV�IRU�DQ\RQH�WKH�&RXQW\�6DIHJXDUGLQJ�2IILFHU�FRXOG�EH�FRQVXOWHG�IRU�DGYLFH�� 
,W�ZDV�VXJJHVWHG�WKDW�ULQJHUV�FDQ�ZRUN�LQ�JURXSV�WR�WDNH�WKH�FRXUVH��SDUWLFXODUO\�WKRVH�ZKR�PD\�EH�XQIDPLOLDU�ZLWK�
ZRUNLQJ�RQOLQH�RU�ZKR�GR�QRW�KDYH�HDV\�DFFHVV�WR�WKH�LQWHUQHW��,W�ZDV�LPSRUWDQW�WR�DSSUHFLDWH�WKDW�VDIHJXDUGLQJ�FRYHUV�
ERWK�FKLOGUHQ�DQG�YXOQHUDEOH�DGXOWV� 
$�TXHVWLRQ�ZDV�DVNHG�UHJDUGLQJ�WKH�PLQLPXP�DJH�WR�VWDUW�ULQJLQJ��7RZHUV�KDG�GLIIHUHQW�UXOHV��EDVHG�RQ�DJH��KHLJKW�
DQG�DELOLW\�WR�OHDUQ��&RQVLGHUDWLRQ�PXVW�DOVR�EH�JLYHQ�WR�LQVXUDQFH�FRYHU��WKH�ORFDO�FKXUFK�LQVXUDQFH�FRYHU�PD\�KDYH�
DQ�DJH�OLPLW�VSHFLILHG��&DWK\�&KHHVHPDQ�UHSRUWHG�WKDW�WKH�$VVRFLDWLRQ�ZDV�FRQVLGHULQJ�FKDQJLQJ�LWV�LQVXUHUV��
,QFLGHQWV�PD\�DOVR�EH�FRYHUHG�E\�DQ�LQGLYLGXDO�FKXUFK�LQVXUDQFH��,W�ZDV�DJUHHG�WKDW�IXUWKHU�FODULILFDWLRQ�ZDV�QHHGHG� 
 
���&HQWUDO�&RXQFLO�$*0�–�6HSWHPEHU������ 
7KLV�ZLOO�WDNH�SODFH�DW�*ROGVPLWKV�&ROOHJH��1HZ�&URVV�RQ�6DWXUGD\��WK�6HSWHPEHU��5HODWHG�HYHQWV�DQG�D�PLQL�µ5LQJLQJ�
5RDGVKRZ¶�ZLOO�WDNH�SODFH�RYHU��WK�–��WK�6HSWHPEHU��:H�KDYH�EHHQ�DVNHG�WR�KHOS�E\�VXSSO\LQJ�YROXQWHHUV�WR�HQVXUH�
HYHQWV�UXQ�VPRRWKO\��FI�*DPHVPDNHUV�DW�WKH������2O\PSLFV����,Q�SDUWLFXODU��WKH\�DUH�ORRNLQJ�IRU�RQH�SHUVRQ�IURP�WKH�
'LVWULFW�RU�DUHD�WR�OHDG�DQG�FRRUGLQDWH�WKLV�–�YROXQWHHUV�SOHDVH� 
 



�� 

���7RZHU�5HSV�3URSRVDO� 
7KH�&KDLUPDQ�RXWOLQHG�WKH�VFKHPH��WKH�GHWDLOV�RI�UHSV�WRZHUV�LV�LQ�WKH�$SULO�1HZVOHWWHU���7KH�'LVWULFW�&RPPLWWHH��LH�WKH�
HOHFWHG�RIILFHUV��DUH�QRZ�PHHWLQJ�RQ�D�UHJXODU�EDVLV�RXWVLGH�RI�'LVWULFW�4XDUWHUO\�0HHWLQJV��$OWKRXJK�WKHVH�PHHWLQJV�
KDYH�EHHQ�WULJJHUHG�E\�WKH�SODQQLQJ�RI�WKH�QH[W�&RXQW\�$*0�LQ�RXU�'LVWULFW��LQ�������WKH\�ZLOO�FRQWLQXH�DIWHU�WKDW�DV�
WKH\�DUH�XVHIXO��2QH�RI�WKH�WKLQJV�DJUHHG�LV�D�WULDO�µ7RZHU�5HSV¶�VFKHPH��ZKHUH�HDFK�PHPEHU�RI�WKH�FRPPLWWHH�KDV�WKUHH�
RU�IRXU�WRZHUV�LQ�WKH�'LVWULFW�WKDW�WKH\�DUH�RIILFLDOO\�WKH�UHS�IRU�DW�PHHWLQJV��7KH�LGHD�LV�WKH\�ZRXOG�YLVLW�WKHVH�WRZHUV�RQ�D�
SUDFWLFH�QLJKW��LI�WKH\�KDYH�RQH��HYHU\�FRXSOH�RI�PRQWKV��DQG�FRPPXQLFDWH�LQIRUPDWLRQ�DERXW�EXVLQHVV�WKDW�KDV�DULVHQ�
VLQFH�WKH�ODVW�'LVWULFW�4XDUWHUO\�PHHWLQJ��7KH�ULQJHUV�DW�WKH�WRZHU�FDQ�DOVR�DVN�WKHP�WR�OHW�WKH�FRPPLWWHH�NQRZ�DQ\WKLQJ�
WKH\�ZRXOG�OLNH�WR�IODJ�XS�RU�DVN�DERXW��IRU�H[DPSOH�KHOS�LQ�WUDLQLQJ�QHZ�OHDUQHUV��RU�LVVXHV�ZLWK�WKHLU�FKXUFK��0DQ\�
RWKHU�'LVWULFWV�KDYH�WKLV�V\VWHP�DOUHDG\��7KH�OLVW�RI�WRZHUV�DQG�WKHLU�UHSV�LV�VKRZQ�EHORZ� 
 
$VK�E\�:URWKDP�–�'HEUD�6D\ 
%HFNHQKDP�–�7RP�+LQNV 
%H[OH\�–�'HEUD�6D\ 
%LFNOH\�–�5XSHUW�&KHHVHPDQ 
%LJJLQ�+LOO�–�3KLOLSSD�5RRNH� 
%URPOH\�&RPPRQ�–�7RP�+LQNV 
%URPOH\�3DULVK�–�7RP�+LQNV 
&KLVOHKXUVW�$QQXQFLDWLRQ�–�&KULV�'DYLQH 
&KLVOHKXUVW�6W�1LFKRODV�–�&KULV�'DYLQH 
&KHOVILHOG�–�3KLOLSSD�5RRNH 
&UD\IRUG�–�5XSHUW�&KHHVHPDQ 
&XGKDP�–�5XSHUW�&KHHVHPDQ 
'DUWIRUG�–�'HU\FN�-RQHV 
'HSWIRUG�–�/L]�%UHWW 
'RZQH�–�5XSHUW�&KHHVHPDQ 
(OWKDP�–�&KULV�'DYLQH 

 
���(YHQW�8SGDWHV�DQG�5HVXOWV� 
&DOO�&KDQJH�&RPSHWLWLRQ��1RYHPEHU �VW�)DUQERURXJK 
     �QG�%URPOH\ 
     �UG�&UD\IRUG 
6WULNLQJ�&RPSHWLWLRQ��0DUFK  �VW�&KHOVILHOG 
     �QG�&UD\IRUG 
     �UG�(OWKDP 
 
7KH�&KDLUPDQ�SUHVHQWHG�FHUWLILFDWHV�WR�WKH�ZLQQLQJ�WRZHUV��6KH�HQFRXUDJHG�DOO�WR�FRQVLGHU�WDNLQJ�SDUW�LQ�FRPSHWLWLRQV��,W�
ZDV�D�JRRG�H[SHULHQFH�IRU�DOO��ERWK�QHZ�ULQJHUV�DQG�PRUH�HVWDEOLVKHG�RQHV� 
,DQ�0LOOV�ZDV�FRQJUDWXODWHG�IRU�EHLQJ�SDUW�RI�WKH�65&<�WHDP�WKDW�JRW�WKURXJK�WR�WKH�ILQDO�RI�WKH�1DWLRQDO����%HOO�
FRPSHWLWLRQ� 
$�PHPEHU�RI�WKH�/HZLVKDP�'LVWULFW�LV�LQ�WKH�.HQW�<RXQJ�5LQJHUV�WHDP�WDNLQJ�SDUW�LQ�WKH�5LQJLQJ�:RUOG�1DWLRQDO�<RXWK�
&RQWHVW�RQ��WK�-XO\�LQ�/LYHUSRRO� 
1LFN�:LONLQV�RXWOLQHG�IRUWKFRPLQJ�SUDFWLFHV�–�GHWDLOV�LQ�QHZVOHWWHU� 
7UDLQLQJ� 
7RP�+LQNV�ZDV�XQDEOH�WR�EH�DW�WKH�PHHWLQJ�EXW�KDG�VHQW�DQ�XSGDWH���7ZR�VXFFHVVIXO�HYHQWV��EHOO�KDQGOLQJ�DQG����EHOO�
ULQJLQJ��KDG�EHHQ�KHOG��)XUWKHU�WUDLQLQJ��LQFOXGLQJ�/LVWHQLQJ�6NLOOV��3ODLQ�%RE�'RXEOHV�DQG�6WHHSOH�NHHSLQJ�ZHUH�
SODQQHG���7RP�HQFRXUDJHG�DV�PDQ\�VWXGHQWV�DV�SRVVLEOH�WR�VLJQ�XS�IRU�WKH�WUDLQLQJ�FRXUVHV�DYDLODEOH��DV�ZH�DUH�SURYLGLQJ�
D�ORW�RI�KLJK-TXDOLW\�RSSRUWXQLWLHV�WKLV�\HDU�DQG�LW�ZRXOG�EH�JUHDW�WR�VHH�WKHVH�RSSRUWXQLWLHV�VKDUHG�ZLGHO\�WKURXJKRXW�WKH�
'LVWULFW� 
7KH�/HZLVKDP�7RQEULGJH�-RLQW�2XWLQJ�WR�/RQGRQ�ZLOO�EH�RQ�6DWXUGD\���WK�$XJXVW��SUREDEO\�FHQWUHG�RQ�WKH�9LFWRULD�
3LPOLFR�DUHD� 
 
��������&OXE� 
7KLV�ZDV�RULJLQDOO\�VHW�XS�WR�UDLVH�IXQGV�IRU�WKH�.&$&5�%HOO�5HVWRUDWLRQ�)XQG��+RZHYHU��DW�SUHVHQW�WKH�%5)�DSSHDUHG�
WR�EH�ZHOO�IXQGHG�DQG�WKHUH�ZDV�D�GLVFXVVLRQ�UHJDUGLQJ�SDVVLQJ�WKH�SURFHHGV�WR�DOWHUQDWLYH�IXQGV�LQ�WKH�$VVRFLDWLRQ�–�H�J��
7UDLQLQJ��<RXWK��/L]�%UHWW�UHSRUWHG�WKDW�WKH�EHQHILFLDU\�FRXOG�EH�FKDQJHG��EXW�DW�SUHVHQW�DOO�GRFXPHQWDWLRQ�UHIHUUHG�WR�

(ULWK�&KULVW�&KXUFK� –�1DWDOLH�6ODWRU 
(ULWK�6W�-RKQ�–�1DWDOLH�6ODWRU 
(\QVIRUG�–�'LDQH�5H\QROGV 
)DUQERURXJK�–�1LFN�:LONLQV 
)DUQLQJKDP�–�'LDQH�5H\QROGV 
)RRWV�&UD\�–�1DWDOLH�6ODWRU 
*UHHQZLFK�–�/L]�%UHWW 
+D\HV�–�1LFN�:LONLQV 
+RUWRQ�.LUE\�–�1LFN�:LONLQV 
/HZLVKDP�–�&KULV�'DYLQH 
3HQJH�–�7RP�+LQNV 
6KRUHKDP�–�3KLOLSSD�5RRNH 
6LGFXS�–�1LFN�:LONLQV 
6W�0DU\�&UD\�–�3KLOLSSD�5RRNH 
:HVW�:LFNKDP�–�'LDQH�5H\QROGV 
:RROZLFK�–�/L]�%UHWW 



�� 

WKH�%5)��,W�ZDV�DJUHHG�WR�FRQWLQXH�XQFKDQJHG�IRU�WKH�����-���VHDVRQ��+RZHYHU��WKH�TXHVWLRQ�ZLOO�EH�GLVFXVVHG�DW�WKH�
$'0�LQ�2FWREHU� 
7KH�$SULO�GUDZ�ZDV�PDGH� 
 
 
 
 
 
 
 
 
 
����$2% 
7KH�&KDLUPDQ�DQQRXQFHG�WKDW������+DQGERRNV�ZHUH�DYDLODEOH�EXW�KDG�WR�EH�VLJQHG�IRU��5XSHUW�&KHHVHPDQ�WKDQNHG�
WKRVH�ZKR�KDG�FRQWULEXWHG�WR�WKH�QHZVOHWWHU��7RZHU�FRSLHV�ZHUH�DYDLODEOH�DQG�LW�ZDV�RQ�WKH�'LVWULFW�DQG�&RXQW\�ZHEVLWHV� 
/HVOH\�%DUFOD\�DVNHG�ZKHWKHU�ZH�FRXOG�KDYH�SULQWHG�FRSLHV�RI�WKH�.&$&5�FRPPLWWHH�UHSRUWV�DW�WKH�PHHWLQJ��&DWK\�
&KHHVHPDQ�QRWHG�WKDW�GHWDLOV�ZHUH�RQ�WKH�&RXQW\�ZHEVLWH� 
 
����9RWH�RI�WKDQNV� 
6YHWODQD�6RNRORYD�SURSRVHG�D�YRWH�RI�WKDQNV�WR�WKH�9LFDU��5HY��&KULV�0RRG\�IRU�WDNLQJ�WKH�VHUYLFH��WR�WKH�SLDQLVW�
*UDKDP�/RQJ�DQG�WR�WKH�*UHHQZLFK�EDQG�IRU�DQ�H[FHOOHQW�WHD�DQG�IRU�SHUPLWWLQJ�DOO�WR�ULQJ�WKH�EHOOV� 
3KLOLSSD�5RRNH�WKDQNHG�/L]�%UHWW�IRU�WDNLQJ�WKH�0LQXWHV�RI�WKH�PHHWLQJ� 
 
1H[W�0HHWLQJ�–�6DWXUGD\���WK�-XO\�DW�&XGKDP� 

Lewisham District events 2019 
6DW���WK�-XO 4XDUWHUO\� 0HHWLQJ�� &XGKDP�� ����SP� %HOOV�� ����S�P�� 6HUYLFH�� WHD�� PHHWLQJ� DQG� HYHQLQJ� ULQJLQJ��

6HQG�QDPHV�IRU�WHD�WR�QDPHV�WHD#OHZLVKDPGLVWULFW�RUJ�XN 
)UL���WK�-XO 'LVWULFW�3UDFWLFH��:HVW�:LFNKDP�������–�����SP 
6DW���WK�$XJ 'LVWULFW�2XWLQJ�ZLWK�7RQEULGJH��7%&��DOO�GD\ 
:HG���WK�$XJ 'LVWULFW�6XUSULVH�3UDFWLFH��&KHOVILHOG�������–�����SP 
7KXUV���WK�$XJ 'LVWULFW����EHOO�3UDFWLFH��%HFNHQKDP�������–�����SP��WEF� 
:HG���WK�6HS 'LVWULFW�6XUSULVH�3UDFWLFH��&KHOVILHOG�������–�����SP 
)UL���WK�6HS 'LVWULFW�3UDFWLFH��(\QVIRUG�������–�����SP 
6DW���WK�2FW 4XDUWHUO\� 0HHWLQJ�� (ULWK�� &KULVW� FKXUFK�� ����SP� %HOOV�� ����S�P�� 6HUYLFH�� WHD�� PHHWLQJ� DQG�

HYHQLQJ�ULQJLQJ��6HQG�QDPHV�IRU�WHD�WR�QDPHV�WHD#OHZLVKDPGLVWULFW�RUJ�XN 
:HG���WK�2FW 'LVWULFW�6XUSULVH�3UDFWLFH��&KHOVILHOG�������–�����SP 
)UL���WK�2FW 'LVWULFW�3UDFWLFH��%H[OH\�������–�����SP 
7KXUV��WK�1RY 'LVWULFW����EHOO�3UDFWLFH��%HFNHQKDP�������–�����SP��WEF� 
)UL��WK�1RY 'LVWULFW�3UDFWLFH��7%&�������–�����SP 
:HG���WK�1RY 'LVWULFW�6XUSULVH�3UDFWLFH��&KHOVILHOG�������–�����SP 
6DW���QG�1RY 'LVWULFW��-EHOO�&DOO�&KDQJH�&RPSHWLWLRQ��+RUWRQ�.LUE\������SP�GUDZ 
)UL��WK�'HF 'LVWULFW�3UDFWLFH��7%&�������–�����SP 
:HG���WK�'HF 'LVWULFW�6XUSULVH�3UDFWLFH��&KHOVILHOG�������–�����SP 
(YHU\ERG\�LV�ZHOFRPH�WR�DOO�RI�WKHVH��:KDW�LV�DFWXDOO\�UXQJ�ZLOO�EH�WDLORUHG�WR�ZKR�WXUQV�XS� 

3OHDVH�FKHFN�WKH�GLVWULFW�ZHEVLWH�ZZZ�OHZLVKDPGLVWULFW�RUJ�XN�QHDUHU�WKH�HYHQW�LQ�FDVH�RI�DQ\�ODVW�PLQXWH�FKDQJHV�RU�SKRQH�RU�HPDLO�1LFN�RQ�
PDVWHU#OHZLVKDPGLVWULFW�RUJ�XN 
)RU�WKH�ODWHVW�FRXQW\�DQG�QHZV�IURP�RWKHU�'LVWULFWV�VHH�WKH�.&$&5�ZHE�VLWH�DW�ZZZ�NFDFU�RUJ�XN� 
,I�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�/HZLVKDP�'LVWULFW�HPDLO�JURXS�WR�JHW�UHPLQGHUV�XSGDWHV�RI�GLVWULFW�HYHQWV�SOHDVH�YLVLW 
KWWS���XN�JURXSV�\DKRR�FRP�JURXS�OHZLVKDPBGLVWULFW�RU�HPDLO�OHZLVKDPBGLVWULFW-VXEVFULEH#\DKRRJURXSV�FR�XN 

  1R� 3UL]H 1DPH 7RZHU 
�VW �� ��� �XQVROG�  

�QG ��� ��� �XQVROG�  

�UG �� ��� �XQVROG�  

�WK �� �� 6XH�&DPHURQ 8QDWWDFKHG 


