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7KH�/HZLVKDP�'LVWULFW�2Q�/LQH�DW�ZZZ�OHZLVKDPGLVWULFW�RUJ�XN 

)ROORZLQJ�RQ�IURP�D�VXFFHVVIXO�YLUWXDO�FDOO�FKDQJH�FRPSHWLWLRQ�LQ�1RYHPEHU�������WKH�FRPPLWWHH�GHFLGHG�WR�JR�DKHDG�
ZLWK�D�YLUWXDO��-EHOO�VWULNLQJ� �PHWKRG��FRPSHWLWLRQ��KHOG�RQ� WKH� ILUVW�6DWXUGD\� LQ�0DUFK�ZKHQ�RXU� LQ-SHUVRQ�FRPSHWLWLRQ�
ZRXOG�XVXDOO\�WDNH�SODFH� 
 
)RXU�EDQGV�HQWHUHG�–�&KHOVILHOG��&UD\IRUG��(OWKDP�DQG�(\QVIRUG�–�DQG�1LFN�VRXUFHG�D�MXGJH�LQ�7RP�/DZUDQFH��7RP�LV�
WKH� WRZHU� FDSWDLQ� DW� +ROERUQ�� 6W� *LOHV-LQ-WKH-)LHOG� DQG� D� KLJKO\� H[SHULHQFHG� ULQJHU�� FRPSRVHU� RI� PHWKRGV� DQG�
FRPSHWLWLRQ�MXGJH��DOWKRXJK�ZH�ZHUH�D�OLWWOH�QHUYRXV�ZKHQ�ZH�IRXQG�RXW�RQ�WKH�PRUQLQJ�RI�WKH�FRPSHWLWLRQ�WKDW�KH�KDG�
QHYHU�XVHG�5LQJLQJ�5RRP�EHIRUH��)RUWXQDWHO\��RXU�IHDUV�ZHUH�XQIRXQGHG�DQG�7RP�GHOLYHUHG�SUREDEO\�WKH�PRVW�KLODULRXV�
URXQG�XS�RI�HDFK�ULQJLQJ�SHUIRUPDQFH�WKDW�DQ\�RI�XV�KDG�HYHU�KHDUG��7KLV�ZDV�DOO�EDVHG�DURXQG�KLV�REVHUYDWLRQ�WKDW�WKLV�
LV�WKH�/HZLV+DP�LOWRQ��'LVWULFW�DQG�ZDV�WKHUHIRUH�)��WKHPHG� 
 
%DQG����&UD\IRUG�–�3ODLQ�%RE�'RXEOHV� 
+DG�HQJLQH�SUREOHPV�RQ� WKH���WK� ODS� �OHDG��DQG�RQ� WKH���WK� ODS�� WKH�HQJLQH�VHHPHG� WR� IDLO� FRPSOHWHO\��7KH\�VWDUWHG�
DJDLQ�DQG�WKH�VHFRQG�WLPH�URXQG�WKH�FLUFXLW�WKH�ZKHHOV�VWD\HG�RQ��$�YHU\�FRQVLVWHQW�SHUIRUPDQFH�DQG�WKH�ODVW�WZR�ODSV�
ZHUH�H[FHOOHQW��$�JRRG�SHDO�VSHHG�RI��KU���PLQV� 
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%DQG����&KHOVILHOG�–�3ODLQ�%RE�'RXEOHV� 
$Q�H[FLWLQJ�ULGH�EXW�QRW�WKH�PRVW�FRQVLVWHQW��$�YLVLW�WR�WKH�
SLWV� IRU� PD\EH� D� FXS� RI� WHD� WKUHH� TXDUWHUV� RI� WKH� ZD\�
WKURXJK�VORZHG� WKH� ULQJLQJ�GRZQ��EXW� WKHUH�ZHUH�SOHQW\�
RI� RYHUWDNLQJ� PDQRHXYUHV� LQ� WKH� ILQDO� FRXUVH�� $� SHDO�
VSHHG�RI��KU��PLQV� 
 
%DQG����(OWKDP�–�3ODLQ�%RE�0LQRU�� 
6WDUWHG�YHU\�SXUSRVHIXOO\�EXW�VSXQ�RII�RQ�WKH�VHFRQG�ODS��
7KH\� VWDUWHG� DJDLQ� EXW� LW� WRRN� D� ZKLOH� IRU� WKH� W\UHV� WR�
ZDUP�XS�EXW�E\�WKH��WK�ODS�LW�ZDV�YHU\�JRRG��DOWKRXJK�LW�
WDLOHG�RII�DIWHU�WKLV��3HDO�VSHHG�RI��KU��PLQV� 
 
%DQG����(\QVIRUG�–�3ODLQ�%RE�'RXEOHV� 
$Q� LQWHUHVWLQJ� WHFKQLTXH� ZLWK� WKLV� EDQG� IRU� FRSLQJ� ZLWK�
YLUWXDO� ULQJLQJ�� RYHUWDNLQJ� ZDVQ¶W� DQ� LVVXH� EXW� D�
GHWHUPLQDWLRQ�WR�DYRLG�FUDVKHV�VHHPHG�WR�EH�WKH� WDFWLF��
+DOI�ZD\� WKURXJK�WKH�ILUVW� UXQ� WKH\�UDQ�RXW�RI�SHWURO�� WKH�
VHFRQG�DWWHPSW�IDLOHG�WR�PDNH�LW�RII�WKH�JULG�EXW�WKH�WKLUG�
DWWHPSW�ZDV�FRPSOHWHG� GHVSLWH�KLWWLQJ�D� SDWFK�RI� RLO� RQ�
ODS� �� DQG� WKH\� VWDWHO\� DQG� FRPSHWHQWO\� SDVVHG� WKH�
ILQLVKLQJ� OLQH��RQO\� WR�FUDVK� LQWR� WKH� IODJ�EHDUHUV¶�ER[�DW�
WKH�HQG��3HDO�VSHHG�RI��KU��PLQV� 
 
7KH�UHVXOWV�ZHUH�WKHQ�DQQRXQFHG�LQ�UHYHUVH�RUGHU� 
 
�VW�%DQG���–�&UD\IRUG������ 
�QG�%DQG���–�(\QVIRUG���� 
�UG�%DQG���–�(OWKDP���� 
�WK�%DQG���–�&KHOVILHOG���� 
 
7KDW� PDNHV� D� FOHDQ� VZHHS� RI� YLUWXDO� FRPSHWLWLRQV� IRU�
&UD\IRUG�� WKH�VDPH�EDQG�KDYLQJ�DOVR�EHHQ�YLFWRULRXV� LQ�
WKH� FDOO� FKDQJH� FRPSHWLWLRQ� ODVW� 1RYHPEHU�� :H� ZRXOG�
MXVW�OLNH�WR�VD\�WKRXJK�WKDW�WKHVH�ZLQV�XQGRXEWHGO\�UHIOHFW�
WKH�IDFW�WKDW�ZH�KDYH�KHOG�ZHHNO\�YLUWXDO�SUDFWLFHV�VLQFH�
WKH�EHJLQQLQJ�RI�$SULO������� 
 

'HEUD�6D\� 

7KH�&UD\IRUG�EDQG�����3HWH�����5XSHUW�����'DYH�����'HEUD�����$QGUHZ�����/L]��FORFNZLVH�IURP�WRS�OHIW� 
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7KDQNV�WR�HYHU\RQH�ZKR�KDV�PDGH�WKH�
HIIRUW� WR� FRQWULEXWH� WR� WKH�
QHZVOHWWHU�WKLV�WLPH� 
 
:LWK�D� UHWXUQ� WR� LQ� SHUVRQ�ULQJLQJ�� LW�
LV� DOVR� D� UHWXUQ� WR� WKH� SDSHU� FRS\� RI�

WKH�QHZVOHWWHU�IRU�HDFK�WRZHU��,W·V�EHHQ�QLFH�WR�
VHH� SHRSOH� DJDLQ� DW� UHDO� SUDFWLFHV� DQG� SOHDVLQJ�
WKDW�WKRVH�KHOG�VR�IDU�KDYH�EHHQ�ZHOO�VXSSRUWHG� 
 
 
 
&KHHUV�DQG�VWD\�VDIH� 
Rupert 

2QFH�DJDLQ��WKLV�ZDV�D�GLIILFXOW�\HDU��+RZHYHU��ZLWK�D�
QXPEHU�RI�YLUWXDO�SUDFWLFHV�DQG�PHHWLQJV�RQ�=RRP�ZH�
ZHUH�DEOH�WR�NHHS�WKH�GUDZV�JRLQJ��6HSWHPEHU�VDZ�WKH�
ILUVW�µOLYH¶�GUDZ�IRU�ZHOO�RYHU�D�\HDU�GXULQJ�WKH�'LVWULFW�
SUDFWLFH�DW�6KRUHKDP�����VKDUHV�KDYH�EHHQ�VROG�VR�IDU�
IRU�WKH�FXUUHQW�\HDU�����LQ�WKH�SUHYLRXV�\HDU���7KDQNV�
RQFH�DJDLQ�WR�HYHU\RQH�ZKR�ERXJKW�VKDUHV� 
 
2QFH�DJDLQ��PRVW�RI�WKH�DSSOLFDWLRQV�IRU�VKDUHV�WKLV�\HDU�
ZHUH�PDGH�YLD�HPDLO�–�WKLV�LV�LQ�PDQ\�ZD\V�PXFK�HDVLHU��
8S-WR-GDWH�DSSOLFDWLRQ�IRUPV�DUH�DYDLODEOH�RQ�WKH�
/HZLVKDP�'LVWULFW�ZHEVLWH��(PDLOLQJ�DSSOLFDWLRQV�VDYHV�
ERWK�SDSHU�DQG�SRVWDJH�DQG�,�KDYH�DOVR�EHHQ�HPDLOLQJ�
VKDUH�FHUWLILFDWHV�EDFN�WR�PHPEHUV��0RVW�SD\PHQWV�KDYH�
EHHQ�E\�EDQN�WUDQVIHU��,�ZRXOG�HQFRXUDJH�WKRVH�ZKR�DUH�
KDSS\�WR�FRQWLQXH�PHPEHUVKLS�HDFK�\HDU�WR�VHW�XS�D�
6WDQGLQJ�2UGHU�ZLWK�WKHLU�EDQN�–�WKLV�LV�HYHQ�HDVLHU�WR�
DGPLQLVWHU��$�6WDQGLQJ�2UGHU�IRU�SD\PHQWV�RI�����SHU�
VKDUH�WR�EH�PDGH�LQ�)HEUXDU\�RU�0DUFK�IRU�WKH�QHZ�GUDZ�
\HDU��VWDUWLQJ�LQ�$SULO��ZLOO�HQVXUH�FRQWLQXLQJ�PHPEHUVKLS�� 

/L]�%UHWW 

$V� ZH� UHWXUQ� WR� LQ-SHUVRQ� TXDUWHUO\�PHHWLQJV�� ,¶YH� EHHQ�
ZRQGHULQJ� ZKHWKHU� WKLV� LV� D� JRRG� RSSRUWXQLW\� WR� UHYLHZ�
WKH�WLPLQJ��DQG�SRVVLEO\�WKH�IRUPDW�RI�IXWXUH�PHHWLQJV� 
 
<RX�DUH�SUREDEO\�DZDUH�WKDW�ZH�KDYH�EHHQ�KROGLQJ�YLUWXDO�
PHHWLQJV� DW� ��DP��PDLQO\� EHFDXVH� WKH� LQWHUQHW� VHHPHG�
PRUH�VWDEOH�DW�WKDW�WLPH�UDWKHU�WKDQ�WKH�DIWHUQRRQ�VORW�ZH�
DOZD\V� KDG� LQ� SHUVRQ�� +RZHYHU�� VHYHUDO� SHRSOH� KDYH�
VXJJHVWHG�WKDW�WKH\�ZRXOG�SUHIHU�WKH�PRUQLQJ�PHHWLQJV�WR�
FRQWLQXH�RQFH�ZH�FDQ�PHHW�DJDLQ��ZLWK� WKH�PDLQ�EHQHILW�
RI�OHDYLQJ�WKH�UHVW�RI�WKH�GD\�IUHH�� 
 
$� YHU\� YDOLG� SRLQW� KDV� DOVR� EHHQ� PDGH� DERXW� WKH�
DGYDQWDJH�RI�KDYLQJ�WKH�-DQXDU\�PHHWLQJ� LQ�SDUWLFXODU� LQ�
WKH� PRUQLQJ�� ZKLFK� ZRXOG� DYRLG� WUDYHOOLQJ� LQ� WKH� GDUN�
ZKHQ�WKH�GD\V�DUH�VKRUW��0RUQLQJ�PHHWLQJV�DOVR�OHDYH�WKH�
DIWHUQRRQ� IUHH� IRU� ULQJLQJ� DW� ZHGGLQJV� EXW� FRQYHUVHO\��
VRPH�PHPEHUV�KDYH�FRPPLWPHQWV�RQ�6DWXUGD\�PRUQLQJV�
DQG�ZRXOG�UDWKHU�WKH�PHHWLQJV�VWD\�LQ�WKH�DIWHUQRRQ��� 
 
7KHQ�WKHUH�LV�WKH�TXHVWLRQ�RI�ZKHWKHU�ZH�VKRXOG�NHHS�WKH�
VHUYLFH� HOHPHQW� DQG� WKH� WHD�� ZKLFK� FRXOG� HDVLO\� EH�
DGDSWHG� WR� OXQFK� VKRXOG� WKH� GHFLVLRQ� EH� PDGH� WR� KROG�
PRUQLQJ� PHHWLQJV� LQVWHDG�� 3HUVRQDOO\�� ,¶P� LQ� IDYRXU� RI�
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UHWDLQLQJ� ERWK�� WKH� VHUYLFH� WR� HPSKDVLVH� RXU�
FRPPLWPHQW�WR�WKH�FKXUFK�DQG�WKH�WHD�OXQFK�IRU�D�VRFLDO�
FKDW��EXW�\RX�PD\�IHHO�YHU\�GLIIHUHQWO\�DQG�WKH�FRPPLWWHH�
ZRXOG�OLNH�WR�KHDU�IURP�\RX�� 
 
7KH� FRPPLWWHH� KDYH� DJUHHG� WR� GLVFXVV� WKLV� ZLWK�
HYHU\RQH� ZKR� FRPHV� DORQJ� WR� WKH� -XO\�PHHWLQJ�� EXW� LI�
\RX�DUH�XQDEOH�WR�DWWHQG�WKHQ�DQG�KDYH�VWURQJ�IHHOLQJV�
RQH� ZD\� RU� WKH� RWKHU�� SOHDVH� HPDLO� PH� RQ�
VHF#OHZLVKDPGLVWULFW�RUJ�XN�DV�LW¶V�LPSRUWDQW�ZH�WDNH�RQ�
ERDUG�WKH�YLHZV�RI�HYHU\RQH�� 
 
,� WKRXJKW� DV� D� VWDUW� ,� ZRXOG� DVN� WKH� ILYH� RWKHU� 'LVWULFW�
6HFUHWDULHV� ZKDW� DUUDQJHPHQWV� WKH\� KDYH� LQ� WKHLU�
'LVWULFWV�WR�VHH�LI�ZH�FDQ�OHDUQ�DQ\WKLQJ�IURP�WKHP��DQG�
WKLV�LV�ZKDW�,�KDG�EDFN� 
 
$VKIRUG�'LVWULFW 
�����-������5LQJLQJ 
������-������/XQFK 
�����-������0HHWLQJ 
5LQJLQJ�DIWHU�LI�UHTXHVWHG 
 
&DQWHUEXU\�'LVWULFW 
1R�UHSO\ 
 
0DLGVWRQH�'LVWULFW 
40�-DQXDU\   
5LQJLQJ�����-�����SP��0HHWLQJ������SP 
40�$SULO �   
5LQJLQJ�������DP-������SP��0HHWLQJ�������DP  
40�-XO\ �   
5LQJLQJ�������DP-������SP��0HHWLQJ�������DP 
$'0�2FW �  
5LQJLQJ�����-�����SP  
6HUYLFH�����-�����SP 
7HD�	�0HHWLQJ������SP 
)XUWKHU�ULQJLQJ� 
 
5RFKHVWHU�'LVWULFW 
(LWKHU  
0RUQLQJ� ULQJLQJ� LQFRUSRUDWLQJ� PHHWLQJ� IURP� ������ WLOO�
����� 
25�$IWHUQRRQ�ULQJLQJ�DW������RU������S�P��LQFRUSRUDWLQJ�
PHHWLQJ�DQG�WHD�DQG�SRVVLEOH�HYHQLQJ�ULQJLQJ 
,W� VHHPHG�SUHIHUDEOH� WR�KDYH�D�PRUQLQJ�PHHWLQJ� LQ� WKH�
ZLQWHU�PRQWKV� 
7KH�$'0� LV�PRUH� WUDGLWLRQDO�
EHLQJ� D� ����� RU� ����� SP�
5LQJLQJ 
�����7HD�DQG�0HHWLQJ 
����� HYHQLQJ� ULQJLQJ� LI�
UHTXLUHG� 
 
7RQEULGJH�'LVWULFW 
1R�5HSO\ 
 

'HEUD�6D\� 

7KH�ODVW�\HDU�KDV�EHHQ�GRPLQDWHG�E\�&RYLG�UHVWULFWLRQV�
ZKLFK� KDV�PHDQW� YHU\� OLWWOH� UHDO� WRZHU� EHOO� ULQJLQJ� XQWLO�
UHFHQWO\� 
 
&RQVHTXHQWO\�XQWLO� WKH� ODVW�FRXSOH�RI�PRQWKV��SUDFWLFHV�
KDYH�JHQHUDOO\�EHHQ�D�KHOG�RQOLQH�XVLQJ�5LQJLQJ�5RRP�
LQ�FRQMXQFWLRQ�ZLWK�=RRP��5LQJLQJ�5RRP�LV�D�FOHYHU�SODW�
IRUP�DQG�WKLV�HQDEOHG�XV�WR�PDLQWDLQ�VRPH�IRUP�RI�FRQ�
WDFW� ZLWK� HDFK� RWKHU� DOWKRXJK�� ,� WKLQN� LW� WUXH� WR� VD\�� D�
QXPEHU�RI�XV��PH�LQFOXGHG��IRXQG�LW�PRUH�GLIILFXOW�ULQJLQJ�
PHWKRGV�RQOLQH�WKDQ�RQ�SURSHU�WRZHU�EHOOV��7KDW�VDLG��LW�
KDV� EHHQ� D� ZD\� RI� OHDUQLQJ� DQG� VRPH� ULQJHUV� KDYH�
PDGH�H[FHOOHQW�SURJUHVV�RQ�5LQJLQJ�5RRP� 
 
,�UHFDOO�ZH�TXLWH�RIWHQ�PDQDJHG�6WHGPDQ�DQG�*UDQGVLUH�
7ULSOHV�DQG�GLG�YHU\�RFFDVLRQDOO\�WU\�6XUSULVH�0DMRU��:H�
DOVR�KDG�VRPH�IXQ�ULQJLQJ�WKLQJV�VXFK�DV�SODLQ�KXQW�RQ�
HOHYHQ�� ,¶P�SDUWLFXODUO\� JUDWHIXO� WR�5XSHUW� ZKR� HQWKXVL�
DVWLFDOO\� DQG� FDSDEO\� ORRNHG� DIWHU� VRPH� RI� WKH� RQOLQH�
ULQJLQJ� 
0RVW� UHFHQWO\� WKHUH�KDYH�EHHQ� µLQ�SHUVRQ¶�SUDFWLFHV�RQ�
WKH� UHDVRQDEO\� ZHOO� YHQWLODWHG� JURXQG� IORRU� ULQJV� DW�
&KLVOHKXUVW��6W�1LFKRODV��DQG�6KRUHKDP� 
 
,Q� 1RYHPEHU� ZH� KHOG� DQ� RQOLQH� FDOO� FKDQJH� VWULNLQJ�
FRPSHWLWLRQ�RQ�5LQJLQJ�5RRP�MXGJHG�E\�&DUROLQH�6WRFN�
PDQQ��7KH�UHVXOWV�ZHUH�FORVH�ZLWK�(OWKDP�DQG�&UD\IRUG�
VFRULQJ� WKH� VDPH�EXW�&UD\IRUG� EHLQJ� GHHPHG� WKH�ZLQ�
QHUV�E\�YLUWXH�RI�WKHLU�ULQJLQJ�VSHHG�-�LI�SHDO� OHQJWK��WKH�
&UD\IRUG� EDQG�ZRXOG� KDYH� EHHQ� LQ� WKH� SXE� D� IXOO� KRXU�
EHIRUH�WKH�(OWKDP�ULQJHUV� 
 
,Q� 0DUFK� ZH� KHOG� D� PHWKRG� FRPSHWLWLRQ� ULQJLQJ� ����
FKDQJHV�DOVR�RQ�5LQJLQJ�5RRP��7RP�/DZUDQFH�DPXV�
LQJO\� DQQRXQFHG� WKH� UHVXOWV� XVLQJ�PRWRU� UDFLQJ� DQDOR�
JLHV�DQG�&UD\IRUG�ZHUH�DJDLQ�WKH�ZLQQHUV� 
 
+DYLQJ� VHUYHG� DV� 5LQJLQJ� 0DVWHU� IRU� VL[� \HDUV� LW� ZDV�
SUREDEO\� DERXW� WLPH� IRU� PH� WR� VWDQG� GRZQ� DQG� JLYH�
VRPHRQH�HOVH�D�FKDQFH�LQ�DQ\�HYHQW�DQG��,¶P�DIUDLG��WKH�
YHU\� OLPLWHG�QRUPDO� ULQJLQJ�RYHU� WKH� ODVW� \HDU�KDV� UHLQ�
IRUFHG�P\�YLHZ�RQ�WKLV��$GGLWLRQDOO\�� ,¶YH�KDG�DGGLWLRQDO�
IDPLO\� UHVSRQVLELOLWLHV�ZKLFK�VRPH�RI�\RX�ZLOO�EH�DZDUH�
RI� 
 
,¶P� WKHUHIRUH� QRW� VHHNLQJ� UH-HOHFWLRQ� EXW� ZRXOG� OLNH� WR�
WKDQN�HYHU\RQH�LQ�WKH�'LVWULFW�IRU�WKHLU�VXSSRUW�DQG�ZLVK�
P\�VXFFHVVRU�WKH�YHU\�EHVW�RI�OXFN�PRYLQJ�IRUZDUGV� 
 
+RSHIXOO\� WKH\�ZLOO�JHW�DV�PXFK�VDWLVIDFWLRQ�DQG�SOHDV�
XUH�RXW�LI�WKH�UROH�DV�,�GLG�XS�XQWLO�WKH�ODVW�\HDU�DQG�SXVK�
VWDQGDUGV� XSZDUGV� DW� WKH� PRQWKO\� SUDFWLFHV�� ERWK�
µQRUPDO¶�DQG�µDGYDQFHG¶�DV�ZHOO�DV�WKH�WHQ�EHOO�SUDFWLFHV� 
 
)LQDOO\�� ,� DSRORJLVH� WKDW� ,¶P�QRW� SHUVRQDOO\� DW� WKH�$'0�
EXW� ,¶P� VSHQGLQJ� D� IHZ� ZHHNV� LQ� 6SDLQ� WU\LQJ� WR� UHOD[�
DIWHU� D� GHPDQGLQJ� \HDU� VR� IDU� ZKLFK� KDV� LQFOXGHG� WKH�
GHDWK�RI�P\�DXQW�RQ�(DVWHU�6XQGD\�DQG�VRUWLQJ�RXW�3UR�
EDWH�DQG�WKH�VDOH�RI�KHU�SURSHUW\� 

1LFN�:LONLQV 
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&5$<)25' 
 
:H�ZHUH�JODG�WR�ILQDOO\�UHVXPH�LQ�SHUVRQ�SUDFWLFHV�ZKHQ�
WKH� JRYHUQPHQW� DOORZHG� LQ� -XO\� KDYLQJ� EHHQ� EDFN�
ULQJLQJ�ZLWK�OLPLWHG�SHRSOH�RQ�6XQGD\¶V�VLQFH�(DVWHU� 
 
5LQJLQJ� ZLWK� WKH� WUDSGRRUV� RSHQ� WR� SURYLGH� PRUH�
YHQWLODWLRQ� LVQ¶W� LGHDO� EXW� QHHGV� PXVW�� :H� ERUURZHG� D�
&2��PRQLWRU�DQG�JODG�WR�ILQG�WKDW�WKH�UHDGLQJV�ZHUH�QRW�
WR�EDG� 
 
7KXUVGD\�����6HSWHPEHU����� 
���� 1HZ�%RE�'RXEOHV�LQ���PLQV 
���'HEUD�6D\ 
���5XSHUW�&KHHVHPDQ��&� 
���'DYLG�*\OHV 
���$QQ�6DXQGHUV 
���$QGUHZ�6LQFODLU 
���3HWHU�+DUWOH\ 
5XQJ�EHIRUH�WKH�UHLQVWDWHG�%&3�HYHQLQJ�VHUYLFH� 
)LUVW�LQ�PHWKRG���	�� 

5XSHUW 
 
(<16)25' 
 
'XH� WR� RWKHU� FRPSHWLQJ� HYHQWV� RQ� D� :HGQHVGD\�� WKH�
(\QVIRUG�SUDFWLFHV�KDYH�UHWXUQHG�WR�WKH�ROG�)ULGD\�QLJKW�
VORW�����WR��SP� 
 

5XSHUW� 
 
+$<(6 
 
$V�\RX�PD\�NQRZ��WKHUH�LV�QR�ORQJHU�D�EDQG�RI�ULQJHUV�DW�
+D\HV� EXW� VRPH� RI� 7KH� 0HULGLDQ� 5LQJHUV� DQG� ULQJHUV�
IURP�6W��/XNH¶V��%URPOH\�&RPPRQ�GR�VRPH�RFFDVLRQDO�
ULQJLQJ�IRU�VHUYLFHV��ZHGGLQJV�DQG�RWKHU�VSHFLDO�HYHQWV� 
 
2EYLRXVO\�� ULQJLQJ� ZDV� YHU\� UHVWULFWHG� GXULQJ� WKH�
SDQGHPLF� EXW� VLQFH� WKH� UHOD[DWLRQ� RI� UHVWULFWLRQV�� WKHUH�
KDV� EHHQ� VRPH� ULQJLQJ�� 7KH� ULQJLQJ� FKDPEHU� LV� UDWKHU�
FUDPSHG��EXW�ZH�KDYH�EHHQ�DEOH�RSHQ�WKH�PDLQ�FKXUFK�
GRRU�� E\� WKH� ILIWK� DQG� WKH� WHQRU�� VR� ZH� FDQ� JHW� JRRG�
YHQWLODWLRQ�� 7KLV� PLJKW� EH� PRUH� RI� D� FKDOOHQJH� GXULQJ�
FROG�FRQGLWLRQV� 
 
7KH� IROORZLQJ� LV� D� OLVW� RI� VSHFLDO� ULQJLQJ�� ZLWK� WKH�PRVW�
UHFHQW�ILUVW� 
 
6DWXUGD\�����-XO\����� 
$�4XDUWHU�3HDO�RI������3ODLQ�%RE�'RXEOHV 
7UHEOH�6KHODJK�1RUPDQ  ��)UDVHU�6WRULH 
��6YHWODQD�6RNRORYD  ��%LOO�/DQ\RQ 
��*UDKDP�/RQJ��&� 7HQRU�'DYLG�&RQQHDUQ 
6SHFLDO� ULQJLQJ� WR�PDUN�7KH�5HWLUHPHQW� RI�7KH�5HFWRU��

7KH�5HYG��1DSR�-RKQ� 
$OVR�� FRQJUDWXODWLRQV� WR� 1LFKRODV� :LONLQV� EHFRPLQJ� D�
JUDQGIDWKHU� -� -HQVRQ� %DUQDE\� 1HZ�� ERUQ� ��WK� -XO\�
������$OVR����WK�ELUWKGD\�FRPSOLPHQW� WR�0LNH�0HGZD\��
IRUPHU�0HULGLDQ�5LQJHU��QRZ�OLYLQJ�LQ�:HVWJDWH-RQ-6HD�� 
$OO� WKH� 0HULGLDQ� 5LQJHUV� DQG� WKH� %URPOH\� &RPPRQ�
ULQJHUV�ZLVK�WR�EH�DVVRFLDWHG�ZLWK�WKLV�TXDUWHU�SHDO� 
 
6XQGD\����-XO\����� 
����3ODLQ�%RE�'RXEOHV�-�5XQJ�IRU�7KH�)DUHZHOO�6HUYLFH�
RI�5HYG�1DSR�-RKQ��RQ�KLV�UHWLUHPHQW�DV�7KH�5HFWRU�RI�
+D\HV� 
 
7XHVGD\�����-XQH����� 
$�4XDUWHU�3HDO�RI������'RXEOHV� ��P��-�����*UDQGVLUH��
����3ODLQ�%RE 
7UHEOH�6KHODJK�1RUPDQ  ��%LOO�/DQ\RQ 
��*UDKDP�/RQJ   ��(�/HVOH\�%DUFOD\ 
��1LFKRODV�:LONLQV��&�  7HQRU��-DQLFH�%\UQH 
,Q� PHPRU\� RI� -HDQ� 7KRG\� ����������� WR� �����������
ZKRVH� IXQHUDO� WRRN� SODFH� WRGD\� DW� 7KH� %OXHEHOO�
&HPHWHU\��-HDQ�ZDV�D�VWDOZDUW�RI�6W�0DU\
V�&KXUFK�DV�D�
PHPEHU� RI� WKH� FKRLU�� 0RWKHUV� 8QLRQ�� 7KH� 3&&� DQG�
PDQ\� RWKHU� FRPPLWWHHV�� -HDQ� ZDV� DOVR� SUHYLRXVO\� D�
ULQJHU� KHUH� IRU�PDQ\� \HDUV� DQG� ZDV� D�PHPEHU� RI� WKH�
.HQW�&RXQW\�$VVRFLDWLRQ�����-����� 
$OVR�� LQ� PHPRU\� RI� 3DWULFN� -DPHV� 0RRUH�� 2%(� ���WK�
0D\� ����� WR� �VW� -XQH� ������ RQ� WKH� GD\� EHIRUH� KLV�
0HPRULDO�6HUYLFH�LQ�6W�0DU\
V� 
 
0RQGD\����-XQH����� 
����3ODLQ�%RE�'RXEOHV�–�DQ�(LJKWK� UXQJ� LQ�PHPRU\�RI�
3K\OOLV�-RQHV��D�ORQJ�VWDQGLQJ�PHPEHU�RI�6W�0DU\
V��RQ�
WKH�GD\�RI�KHU�IXQHUDO�DW�7KH�%OXHEHOO�&HPHWHU\�� 
 
6DWXUGD\�����$SULO����� 
7ROOLQJ����DQG����-�WKH�ILIWK�EHOO�ZDV�WROOHG�IRU�WKH�FKXUFK�
EHLQJ� RSHQHG� DW� ��DP� IRU� SUD\HUV� DQG� OLJKWLQJ� RI�
FDQGOHV�LQ�PHPRU\�RI�3ULQFH�3KLOLS� 
7KH�EHOO�ZDV�WKHQ�WROOHG����WLPHV�DW�����SP�DQG�WKHQ�DW�
����SP�ZDV� WROOHG���� WLPHV�� LQ� OLHX�RI�D����JXQ�VDOXWH��
SULRU�WR�3ULQFH�3KLOLS
V�IXQHUDO�VHUYLFH�DW�:LQGVRU� 
 
)ULGD\����$SULO����� 
7ROOLQJ���� -�7KH�7UHEOH�DQG�7HQRU�EHOOV�ZHUH� WROOHG����
WLPHV� HDFK� DQG� WKH� WHQRU� ZDV� ORZHUHG� LQ� ��� EORZV� LQ�
PHPRU\� RI� +LV� 5R\DO� +LJKQHVV� 3ULQFH� 3KLOLS�� 'XNH� RI�
(GLQEXUJK�ZKR�GLHG� WRGD\� DJHG� ���� ��� -XQH������ -� ��
$SULO������ 
 
6XQGD\�����0DUFK����� 
7ROOLQJ� DQG� 7ROOLQJ� ��� -� $OO� VL[� EHOOV� ZHUH� UDLVHG� DQG�
WROOHG� IRU� 0RWKHULQJ� 6XQGD\� 3DULVK� &RPPXQLRQ�� 7KH�
WHQRU�EHOO�ZDV�DOVR�WROOHG����WLPHV� LQ�PHPRU\�RI�6DUDK�
(YHUDUG� 



� 

6XQGD\�����)HEUXDU\����� 
7ROOLQJ 
 
7KXUVGD\�����)HEUXDU\����� 
7ROOLQJ��� 
 
)ULGD\����)HEUXDU\����� 
7ROOLQJ� ���� DQG� 7ROOLQJ� ��� -� WKH� WHQRU� ZDV� WROOHG� ����
WLPHV�DW����QRRQ�LQ�PHPRU\�RI�&DSWDLQ�7RP�0RRUH�DQG��
UHPHPEHULQJ� WKH� ��������� ZKR� KDYH� GLHG� GXULQJ� WKH�
SDQGHPLF� 
$IWHUZDUGV�� WKH� IRXUWK� EHOO� ZDV� WROOHG� ��� WLPHV� LQ�
PHPRU\�RI�$ODQ�0XQGHQ��ULQJHU�DW�*UHHQZLFK�����������
WR������������ 
 
7KXUVGD\�����'HFHPEHU����� 
)DVW�7ROOLQJ�-�7KH�ILIWK�EHOO�ZDV�UXQJ�WR�UHPLQG�WKH�SDULVK�
WKDW�WKH�FKXUFK�ZDV�RSHQ�IRU�3ULYDWH�3UD\HUV��$OVR��UXQJ�
WR�ZLVK�7RP�+LQNV�DQG�+HOHQD�0DWWLQJOH\�DOO�WKH�EHVW�IRU�
WKHLU�ZHGGLQJ�RQ�)ULGD\���WK�'HFHPEHU� 
:HGQHVGD\�����1RYHPEHU����� ���7ROOLQJ�-�7KH�WHQRU�
EHOO�ZDV�WROOHG����WLPHV�EHIRUH�DQG����WLPHV�DIWHU�WKH�
)XQHUDO�6HUYLFH�LQ�FKXUFK�WRGD\�RI�3DWULFLD�0DXG�0LOHV�
����-XO\������WR����2FWREHU������� 
7KH�WHQRU�ZDV�DOVR�WROOHG����WLPHV�DW�����DP�WR�PDUN�
ZKDW�ZRXOG�KDYH�EHHQ�WKH�ULQJHU
V�IDWKHU-LQ-ODZ
V���QG�
ELUWKGD\��:LOOLDP�2OLYHU�����1RYHPEHU������WR����0D\�
������ 
 
6XQGD\����1RYHPEHU����� 
7ROOLQJ�-�7KH�WHQRU�ZDV�WROOHG�DW���DP�GXULQJ�WKH�
����DP�RQOLQH�VHUYLFH��6HUYLFH�DW�7KH�:DU�0HPRULDO�
ZLWK�OD\LQJ�RI�ZUHDWKV�DW����QRRQ�-����VWULNHV�RQ�WKH�
WHQRU��WKHQ�WHQRU�WROOHG�DQG�UXQJ�GRZQ�DIWHU�WKH�VHUYLFH� 
 
7KXUVGD\����1RYHPEHU����� 
���7ROOLQJ�-�5XQJ�LQ�0HPRU\�RI�7KRPDV�0LOQHU�%DUORZ��
RQ�WKH�GD\�RI�KLV�IXQHUDO�DW�6W��0LFKDHO
V��0DLGVWRQH��
7KHUH�ZHUH�WZR�VHVVLRQV�RI�WROOLQJ�-�RQ�WKH�WUHEOH�IRU�
����DP�DQG�RQ�WKH�VHFRQG�IRU�����DP�-�DV�WKH�FKXUFK�
ZDV�RSHQ�IRU�SULYDWH�SUD\HU�DQG�WKH�WROOLQJ�ZDV�DOVR�IRU�
WKH�UHDGLQJ�RI�QDPHV�EHLQJ�UHPHPEHUHG�DV�SDUW�RI�$OO�
6RXOV�&RPPHPRUDWLRQ�WKLV�ZHHN� 
 
6XQGD\����1RYHPEHU����� 
7ROOLQJ�-�7KH�WKLUG�DQG�ILIWK�EHOOV�WROOHG�EHIRUH�WKH�6HUYLFH�
RI�&RPPHPRUDWLRQ�IRU�$OO�6RXOV��5HPHPEHULQJ�WKRVH�
ZH�ORYH�EXW�VHH�QR�ORQJHU� 
 
7KXUVGD\�����2FWREHU����� 
���7ROOLQJ�-�5XQJ�EHIRUH�+RO\�(XFKDULVW��LQ�ORYLQJ�
PHPRU\�RI�7KRPDV�0LOQHU�%DUORZ����WK�2FWREHU������WR�
��WK�2FWREHU��������PHQWRU�DQG�D�JUHDW�IULHQG�WR�PDQ\��
RQ�ZKDW�ZRXOG�KDYH�EHHQ�KLV���WK�ELUWKGD\�WRGD\�� 
 
,�DOVR�UDQJ�WKH�IROORZLQJ��IRXU-LQ-KDQG��RQ�KDQGEHOOV� 
 
7+(�&+85&+<$5'�2)�67��0$5<�7+(�9,5*,1��
+$<(6��.(17 
6DWXUGD\�����-DQXDU\����� 
�����6LQJOHV�DQG�0LQLPXV���P� 
 
+$<(6��7KH�6WXG\��(YHUDUG�$YHQXH� 

:HGQHVGD\����-DQXDU\����� 
�����0LQLPXV���P��-�5XQJ�IRXU-LQ-KDQG�IRU�7KH�)HDVW�RI�
7KH�(SLSKDQ\��DQG�LQ�PHPRULDP�RI�5RELQ�:DUH������-
������ 
 
6DWXUGD\�����'HFHPEHU����� 
�����0LQLPXV���P��-�5XQJ�IRXU-LQ-KDQG��7R�FHOHEUDWH�
&KULVWPDV��$OVR��LQ�PHPRU\�RI�-RKQ�(GULFK�DQG�5RELQ�
-DFNPDQ��IRUPHU�(QJODQG�DQG�6XUUH\�FULFNHWHUV� 
 
:KHQ�WKLQJV�UHWXUQ�WR�VRPH�VRUW�RI�QRUPDOLW\��WKH�DLP�LV�
WR�WU\�DQG�FRQWLQXH�WR�ULQJ�IRU�D�VHUYLFH�DERXW�RQFH�D�
PRQWK��VRPH�TXDUWHU�SHDOV�DQG�VRPH�RFFDVLRQDO�
JHQHUDO�ULQJLQJ�SUDFWLFHV���8QIRUWXQDWHO\��DV�WKHUH�LV�
FXUUHQWO\�DQ�LQWHUUHJQXP�WKHUH�DUH�QR�6XQGD\�(YHQLQJ�
VHUYLFHV�ZKLFK�ZH�KDYH�RIWHQ�UXQJ�IRU���7KHUH�LV�DOVR�D�
SRVVLELOLW\�RI�RUJDQLVLQJ�D�7RZHU�2SHQ�'D\�VRPHWLPH�WR�
GHPRQVWUDWH�WKH�EHOOV�DQG�KRSHIXOO\�WR�JHW�VRPH�RI�WKH�
ORFDO�FRPPXQLW\�WR�WDNH�XS�ULQJLQJ�DQG�JHW�D�UHJXODU�
EDQG�ULQJLQJ�DW�+D\HV�DJDLQ�� 
 
0(5,',$1�5,1*(56 
 
,W�LV�DOPRVW�D�\HDU�VLQFH�RXU�ODVW�UHSRUW�LQ�WKH�1HZVOHWWHU� 
 
2XU�QRUPDO�ULQJLQJ�SDWWHUQ� 
:HGQHVGD\V����SP-���SP�–�3UDFWLFH��XVXDOO\�DW�
*UHHQZLFK� 
%HJLQQHUV¶�VHVVLRQ����SP�WR��SP�–�:HGQHVGD\V�DW�
*UHHQZLFK 
6XQGD\�PRUQLQJ�&KRUDO�(XFKDULVW�6HUYLFH�DW�*UHHQZLFK�
>GHSHQGV�RQ�DYDLODELOLW\@�–����DP�WR���DP 
&KRUDO�(YHQVRQJ�DW�*UHHQZLFK�–�ODVW�6XQGD\�RI�WKH�
PRQWK�����SP�WR����SP 
6XQGD\�(YHQLQJ�:RUVKLS�DW�6W��-RKQ¶V��'HSWIRUG�RQFH�D�
PRQWK�>EXW�QRW�DW�WKH�PRPHQW�DV�WKHUH�DUH�QR�(YHQLQJ�
VHUYLFHV�GXH�WR�WKH�LQWHUUHJQXP@� 
:H�DOVR�ULQJ�DW�+D\HV�RFFDVLRQDOO\��XVXDOO\�IRU�D�
6XQGD\�(YHQLQJ�VHUYLFH�RQFH�D�PRQWK�>EXW�QRW�DW�WKH�
PRPHQW�DV�WKHUH�DUH�QR�(YHQLQJ�VHUYLFHV�GXH�WR�WKH�
LQWHUUHJQXP@���6HH�VHSDUDWH�LWHP�IRU�+D\HV�HOVHZKHUH�
LQ�WKH�QHZVOHWWHU� 
 
:H�GRQ¶W�ULQJ�DW�:RROZLFK�PXFK�WKHVH�GD\V�DV�DFFHVV�
LV�TXLWH�GLIILFXOW�DW�WLPHV�GXH�WR�7KH�'HHSHU�0HDQLQJ�
/LIH�&KXUFK�XVLQJ�WKH�EDOFRQ\�IRU�WKHLU�VHUYLFHV�DQG�
PHHWLQJV��7KHUH�ZDV�D�SLJHRQ�LQIHVWDWLRQ��DOWKRXJK�WKH�
ELUGV�DUH�QR�ORQJHU�WKHUH�EXW�VRPH�PDMRU�SURIHVVLRQDO�
FOHDQLQJ�LV�QHHGHG� 
 
:H�KDYH�VRPH�JRRG�DWWHQGDQFHV�DW�SUDFWLFH�QLJKWV��
VRPHWLPHV�ULQJLQJ�DOO����EHOOV��VRPH�WULSOHV��PLQRU�DQG�
VRPH�DGGLWLRQDO�GRXEOHV�PHWKRGV�DQG�VRPH�ZRUN�RQ�
7UHEOH�+XQWLQJ�0LQRU�� 
 
:H�SODQ�WR�DUUDQJH�VRPH�PRUH�RI�RXU�WZR-KRXU�5LQJLQJ�
6FKRRO�:RUNVKRSV�LQ�GXH�FRXUVH��ZLWK�VRPH�LQWHQVH�
ZRUN�RQ�'RXEOHV�ZRUN��SODLQ�KXQW�RQ���DQG����DQG�%RE�
0LQRU�� 
 
2EYLRXVO\��WKH�PRVW�VLJQLILFDQW�KDSSHQLQJ�LQ�WKH�SDVW�
\HDU�ZDV�WKH�SDVVLQJ�RI�RXU�GHDU�IULHQG��$ODQ�0XQGHQ��



� 

ZKRVH�RELWXDU\�LV�LQFOXGHG�LQ�WKLV�QHZVOHWWHU� 
 
/DVW�DXWXPQ�ULQJLQJ�ZDV�UHVWULFWHG�RQFH�DJDLQ�GXH�WR�
WKH�SDQGHPLF��EXW�WKH�IROORZLQJ�VSHFLDO�ULQJLQJ��ZKLFK�
LQFOXGHV�VRPH�(LJKWKV��ZKLFK�,�ZURWH�DERXW�LQ�WKH�
5LQJLQJ�:RUOG��WRRN�SODFH�DW�*UHHQZLFK��VWDUWLQJ�ZLWK�
WKH�PRVW�UHFHQW��PRUH�GHWDLOV�DUH�RQ�%HOOERDUG�� 
 
)ULGD\�����$XJXVW����� 
����3ODLQ�%RE�'RXEOHV�–�EHIRUH�ZHGGLQJ� 
 
)ULGD\�����$XJXVW����� 
����3ODLQ�%RE�'RXEOHV�-�$Q�HLJKWK�UXQJ�DIWHU�ZHGGLQJ�� 
$OVR��UXQJ�LQ�PHPRU\�RI�7HG�'H[WHU������������WR�
������������IRUPHU�(QJODQG�DQG�6XVVH[�FULFNHWHU� 
 
:HGQHVGD\�����-XO\����� 
����3ODLQ�+XQW�'RXEOHV��-�2Q�SUDFWLFH�QLJKW��WR�PDUN�
7KH�,QDXJXUDWLRQ�RI�7KH�+XQGUHG�&ULFNHW�&RPSHWLWLRQV��
QRW�IDU�IURP�KHUH��DW�7KH�2YDO��.HQQLQJWRQ� 
 
)ULGD\�����-XO\����� 
����3ODLQ�%RE�'RXEOHV�–�$Q�(LJKWK�UXQJ�DV�ELUWKGD\�
FRPSOLPHQWV�WR�%LOO��+D]HO��*UDKDP�DQG�6KHODJK��ZKR�
DOO�UDQJ�LQ�WKH�HLJKWK���$OVR��UHPHPEHULQJ�RXU�GHDU�
IULHQG��5HYG�&DQRQ�-RKQ�$UGOH\���������WR����������� 
5XQJ�EHIRUH�0DUULDJH�6HUYLFH� 
$OVR��FRQJUDWXODWLRQV�WR�&KULV�/DZUDQFH��%URPOH\�
&RPPRQ��DQG�$QQ�/DZUDQFH�RQ�WKH�GDWH�RI�WKHLU���WK�
ZHGGLQJ�DQQLYHUVDU\�-���WK�-XO\������DW�6W��0DU\�7KH�
9LUJLQ��+D\HV��.HQW� 
 
:HGQHVGD\�����-XQH����� 
����3ODLQ�%RE�'RXEOHV�������3ODLQ�%RE�0LQLPXV�� 
����*UDQGVLUH�'RXEOHV�–�7KUHH�VHSDUDWH�WRXFKHV��UXQJ�
LQ�QDWXUDO�GD\OLJKW�LQ�PHPRU\�RI�5LFKDUG�%LQJ� 
:H�KDYH�DLPHG�WR�ULQJ�RQ�WKH�QHDUHVW�SUDFWLFH�QLJKW�WR�
0LGVXPPHU
V�'D\�IRU�PDQ\�\HDUV�ZLWKRXW�DQ\�HOHFWULF�
OLJKWV�-�WKLV�ZDV�RULJLQDOO\�5LFKDUG
V�LGHD��DQG�ZH�
FRQWLQXH�WR�GR�WKLV�HYHU\�\HDU� 
 
0RQGD\�����0D\����� 
����3ODLQ�%RE�'RXEOHV��5RXQGV��&DOO�&KDQJHV�DQG�
3ODLQ�%RE�0LQLPXV��UXQJ�E\�DQ�DOO�ODGLHV�EDQG�������
3ODLQ�%RE�'RXEOHV��-�7KUHH�VHSDUDWH�WRXFKHV��WKH�ODVW�
RQH�EHLQJ�DQ�(LJKWK��IRU�
1HZ�<HDU
V�'D\
�5LQJLQJ� 
:H�KDYH�D�WUDGLWLRQ�RI�PHHWLQJ�XS�WR�ULQJ�DW����QRRQ�RQ�
�VW�-DQXDU\�HYHU\�\HDU�DQG�KDYH�SLFWXUHV�IURP�SUHYLRXV�
\HDUV�GLVSOD\HG�LQ�WKH�ULQJLQJ�URRP��2EYLRXVO\��ZH�ZHUH�
QRW�DEOH�WR�GR�WKLV�DW�WKH�VWDUW�RI������-�VR�ZH�GHFLGHG�WR�
WUDQVIHU�WKH�GD\�WR�WKH�0D\�%DQN�+ROLGD\��5HPHPEHULQJ�
SDVW�ULQJHUV�ZKR�WRRN�SDUW�LQ�1HZ�<HDU
V�'D\�5LQJLQJ�LQ�
SUHYLRXV�\HDUV�-�)UHGD�&DQQRQ��.HQ�'HOOHU��-RKQ�$UGOH\�
DQG��HVSHFLDOO\��$ODQ�0XQGHQ�ZKR�SDVVHG�DZD\���QG�
-DQXDU\������ 
 
:HGQHVGD\�����0D\����� 
����0LQLPXV�DQG�'RXEOHV���P��-���WK�ELUWKGD\�
FRPSOLPHQWV�WR�-RKQ�%RQQH\��������������ZKR�UDQJ�WKH�
WHQRU� 
 
6XQGD\����0D\����� 
����3ODLQ�%RE�'RXEOHV�-�5XQJ�E\�UHTXHVW�DQG�ZLWK�WKH�

DXWKRULVDWLRQ�IURP�WKH�&OHUJ\�DQG�&KXUFKZDUGHQV�IRU�
WKH�5HYG�&DUROLQH�5LVGRQ
V�ILQDO�VHUYLFH�DW�6W�$OIHJH��
5HYG�&DUROLQH�LV�WR�EH�WKH�QHZ�9LFDU�RI�6W�-RKQ
V��
(OWKDP�IURP�-XQH��������:H�DOVR�QRPLQDWHG�5HYG�
&DUROLQH�WR�EH�DQ�$VVRFLDWH�0HPEHU�RI�.&$&5��� 

6XQGD\�����$SULO����� 
����'RXEOHV���P��-�5XQJ�E\�UHTXHVW�DQG�ZLWK�WKH�
DXWKRULVDWLRQ�RI�WKH�&OHUJ\�DQG�&KXUFKZDUGHQV��EHIRUH�
WKH�VSHFLDO�6HUYLFH�RI�3UD\HU�DQG�7KDQNVJLYLQJ�IRU�WKH�
OLIH�RI�+5+�3ULQFH�3KLOLS��7KH�'XNH�RI�(GLQEXUJK� 
 
6XQGD\����$SULO����� 
5RXQGV� DQG�&DOO�&KDQJHV� -�7R� FHOHEUDWH� WKH�)HDVW� RI�
(DVWHU��UXQJ�EHIRUH�&KRUDO�(XFKDULVW� 
 
7XHVGD\�����0DUFK����� 
����3ODLQ�%RE�'RXEOHV�-�5XQJ�IRU�7KH�,QGXFWLRQ�6HUYLFH�
RI�5HYG�6LPRQ�:LQQ�DV�9LFDU�RI�6W�$OIHJH
V� 
�%\� UHTXHVW� DQG� ZLWK� VSHFLDO� SHUPLVVLRQ� RI� WKH� 3DULVK�
&OHUJ\� DQG�&KXUFKZDUGHQV�� RQ� GLVWDQFHG� EHOOV�� D� ZHOO�
YHQWLODWHG�ULQJLQJ�FKDPEHU��PDVNV�ZRUQ�HWF��DQG�DOO�WKH�
ULQJHUV�KDYLQJ�KDG�WKHLU�ILUVW�YDFFLQDWLRQV�� 
$OVR��PDUNLQJ�WKH�1DWLRQDO�'D\�RI�5HIOHFWLRQ� 
:HGQHVGD\�����-DQXDU\����� 
7ROOLQJ� ��� -� 7KUHH� VHSDUDWH� VHVVLRQV�� UXQJ� E\� +D]HO�
%LQJ��-LP�2GHOO�DQG�*UDKDP�/RQJ 
7ROOLQJ�LQ�0HPRU\�RI�$ODQ�0XQGHQ�����-DQXDU\������WR�
���-DQXDU\������� 
�6SHFLDO� SHUPLVVLRQ�
ZDV�DXWKRULVHG�E\�7KH�
3DULVK� 3ULHVW� DQG� 7KH�
&KXUFKZDUGHQV�� 
(DFK� ULQJHU� ZHQW� XS�
WKH�WRZHU�RQH�DW�D�WLPH�
DQG� UDQJ� WKUHH�
VHSDUDWH� EHOOV� ZKLFK�
$ODQ� ZRXOG� KDYH� UXQJ�



� 

RQ�WKH�PRVW�RFFDVLRQV��HVSHFLDOO\�WKH��WK�DQG�WKH�WHQRU��
,Q�UHFHQW�PRQWKV��LW�ZDV�WKH��UG�WKDW�KH�UDQJ�PRVWO\� 
 
7KXUVGD\����'HFHPEHU����� 
7ROOLQJ 
:HGQHVGD\����1RYHPEHU����� 
���7ROOLQJ� -�5XQJ� ILYH� WLPHV��E\�+D]HO�%LQJ��-DQ�2GHOO��
-LP�2GHOO��*UDKDP�/RQJ��(GZDUG�*RUPOH\ 
(DFK� ULQJHU� WROOHG� D� EHOO� IRU� ��� VWURNHV�� LQ� PHPRU\� RI�
7RP�%DUORZ������-�������RQ�WKH�HYH�RI�KLV�IXQHUDO�DW�6W��
0LFKDHO
V��0DLGVWRQH� 
'XH�WR�7LHU���UHVWULFWLRQV��HDFK�ULQJHU�ZHQW�XS�WKH�WRZHU�
RQH�DW�D�WLPH�WR�ULQJ�WKHLU�EHOO��7KLV�ULQJLQJ�DOVR�PDUNHG�
WKH� HQG� RI� ULQJLQJ� IRU� D� ZKLOH� GXH� WR� WKH� QDWLRQDO�
ORFNGRZQ�IURP�1RYHPEHU��WK� 
 
:HGQHVGD\�����2FWREHU����� 
��� 7ROOLQJ� -� 7KH� WHQRU� ZDV� WROOHG� ��� WLPHV� E\�*UDKDP�
/RQJ� LQ�PHPRU\� RI�7KRPDV�0LOQHU�%DUORZ�� ���2FWREHU�
����� -� ��� 2FWREHU� ������ RQ� WKH� HYH� RI� WKH� GD\� WKDW�
ZRXOG�KDYH�EHHQ�KLV���WK�ELUWKGD\� 
*UDKDP� ZDV� WDXJKW� WR� ULQJ� E\� 7RP� DW� 6W�� 6DYLRXUV��
(DVWERXUQH�LQ�WKH�ODWH�����V��1RW�RQO\�ZHUH�WKHUH�VRPH�
JUHDW� ULQJLQJ� H[SHULHQFHV�� DQG� WKHUH� ZHUH� VRPH� JUHDW�
IXQ�WLPHV�ZKLFK�LQFOXGHG�EHLQJ�LQWURGXFHG�WR�WKH�GHOLJKWV�
RI�+DUYH\
V�%HVW�%LWWHU� 
 
:HGQHVGD\�����2FWREHU����� 
���� 3ODLQ� %RE� 'RXEOHV� -� :HGQHVGD\� (YHQLQJ�
&RPPHPRUDWLRQ� 5LQJLQJ�� ,Q� PHPRU\� RI� WKH� ILUVW�
DQQLYHUVDU\� RI� WKH� SDVVLQJ� RI� *LXVHSSLQD� 5DGDHOOL
V�
PRWKHU�� 1DWDOLQD� 0DUDOOD� ���������-����������� /XLJL�
9LQFHQWL�ZLVKHV�WR�EH�DVVRFLDWHG�ZLWK�WKLV�VSHFLDO�ULQJLQJ�
IRU�D�PXFK�ORYHG�DQG�VSHFLDO�ODG\� 
 
:HGQHVGD\����2FWREHU����� 
���� 3ODLQ� %RE� 'RXEOHV� -� :HGQHVGD\� (YHQLQJ�
&RPPHPRUDWLRQ� 5LQJLQJ�� ,Q� 0HPRU\� RI� .HQ� 'HOOHU�
�����-������� D� PXFK� ORYHG� ORFDO� ULQJHU�� ZKRVH� ��WK�
ELUWKGD\�ZRXOG�KDYH�EHHQ�RQ��WK�2FWREHU�� 
.HQ�ZDV�D�WUXH�JHQWOHPDQ��D�JUHDW�IULHQG�DQG�IXQ�WR�EH�
ZLWK�� KH� KDG� D� YHU\� TXLHW�� TXLFN� DQG� VPDUW� ZLW� DQG� KH�
ZDV�D�JUHDW� VHUYDQW� WR�PDQ\� SHRSOH�DQG� RUJDQLVDWLRQV�
RYHU�PDQ\�\HDUV�-�ZH�DOO�PLVV�KLP�YHU\�PXFK� 
$OVR�� WR� PDUN� (GZDUG� *RUPOH\
V� ��WK� $QQLYHUVDU\� RI�
RUJDQLVLQJ� WKH� 6LGHSHUVRQV� URWD� DW� $OO� 6DLQWV��
%ODFNKHDWK� 
 
5HFHQW�ULQJLQJ�DW� 
67��-2+1¶6��'(37)25' 
7XHVGD\����$SULO����� 
7ROOLQJ������5RXQGV�DQG�&DOO�&KDQJHV�RQ�)LYH 
5XQJ�IRU�WKH�IXQHUDO�VHUYLFH�RI�0HOYLQD�(OPLQD�'XFDVVH�
���WK�1RYHPEHU������WR���WK�)HEUXDU\������� 
5XQJ� E\� UHTXHVW� DQG� ZLWK� SHUPLVVLRQ� IURP� WKH� FOHUJ\�
DQG� FKXUFK� DXWKRULWLHV�� ZLWK� WKH� QHFHVVDU\� VDIHW\�
PHDVXUHV�LQ�SODFH� 
 
(YHU\RQH� LV�PRVW�ZHOFRPH�WR�DQ\�RI�RXU�ULQJLQJ�HYHQWV�
DQG� IRU� VRFLDOLVLQJ� DIWHUZDUGV�� XVXDOO\� DW� 7KH�
$VKEXUQKDP�$UPV� 
2XU�ZHEVLWH�DGGUHVV�LV��ZZZ�PHULGLDQEHOOV�ZHEV�FRP 

*UDKDP�/RQJ� 

2Q�6XQGD\���WK�-XO\�,�ZHQW�WR�&KULVW�&KXUFK�RQ�WKH�,VOH�
RI�'RJV�WR�ULQJ�D�TXDUWHU�SHDO�RI������.HQQLQJWRQ�%RE�
'RXEOHV� 
 
'DWH�����-XO\����� 
0HWKRG��.HQQLQJWRQ�%RE�'RXEOHV 
&KDQJHV������ 
7LPH�����PLQXWHV 
 
���3LHUV�0\HUV 
���&ROLQ�)ULHQG 
���0LFKDHO�&URFNHWW 
���%RJXPLOD�0\HUV 
���/RXLVH�%RRWK��&RQGXFWRU� 
���(GZDUG�*RUPOH\ 
 
$IWHU� ULQJLQJ� WKH� EHOOV� GRZQ� LQ� SHDO� /RXLVH� %RRWK� SUH�
VHQWHG� WR� PH� WKH� FHUWLILFDWH� ,� KDYH� EHHQ� DZDUGHG� IRU�
FRPSOHWLQJ�/HYHO���RI�WKH�/HDUQLQJ�WKH�5RSHV�3URJUHV�
VLYH�/HDUQLQJ�6FKHPH� 
 
/RXLVH�DOVR�SUHVHQWHG�WR�PH�D�/HDUQLQJ�WKH�5RSHV�/HY�
HO���EDGJH��,W�GHSLFWV�RQH�\HOORZ�EHOO��RQH�UHG�EHOO��RQH�
JUHHQ�EHOO�DQG�RQH�EOXH�EHOO�RQ�D�EOXH�EDFNJURXQG� 
 
,� HQFORVH� D� SKRWRJUDSK� RI� PH� KROGLQJ� WKH� EDGJH� DQG�
FHUWLILFDWH� ,�KDYH�EHHQ�DZDUGHG� IRU�FRPSOHWLQJ�/HYHO���
RI� WKH� /HDUQLQJ� WKH� 5RSHV� 3URJUHVVLYH� /HDUQLQJ�
6FKHPH�� ,� WKRXJKW� \RX� ZRXOG� OLNH� WR� KDYH� LW�� &ROLQ�
)ULHQG�WRRN�WKH�SKRWR� 
 
:LWK�%HVW�:LVKHV� 
(GZDUG� 



� 

 

KROGLQJ�XS�D����SHQFH�SLHFH�VDLG�µKHUH¶V�WZR�ERE�QRW�WR�
EULQJ�KHU�EDFN¶�� 
 
,�GLG�DOO� WKH�GULYLQJ�–�DQG�SHRSOH�DVNHG�ZKDW�LW�ZDV�OLNH�
KDYH�WKRVH�WZR� -� �%UHQGD�DQG�(VWKHU� IRU�VHYHUDO�KRXUV�
FRXSHG�XS� LQ�D�VPDOO�FDU�–�ZHOO� -� WKH�DQVZHU�ZDV� WKH\�
NHSW� HDFK� RWKHU� DPXVHG�ZLWK� VROLG� OLYHO\� FKDWWHU� DERXW�
HYHU\� DVSHFW� RI� WKH� VXUURXQGLQJV� WKDW� OHIW� PH� WR�
FRQFHQWUDWH�RQ�JHWWLQJ�WKHUH�DQG�EDFN�LQ�RQH�SLHFH��:H�
KDG�D�JUHDW�WLPH�–�LQFOXGLQJ�YLVLWLQJ�:HOOV�&DWKHGUDO�DQG�
WKH�&KHGGDU�*RUJH�DQG�ZDWFKLQJ�FKHGGDU�FKHHVH�LQ�WKH�
PDNLQJ� 
 
(VWKHU�KDV� OHIW� D� OHJDF\�–� D� FXSERDUG� IXOO� RI�PLQXWHV� ��
QRWHV� DQG� SHDO� ERDUG� LQIRUPDWLRQ� WKDW� ZLOO� QHHG� WR� EH�
VRUWHG� RQH� GD\� –� DQG� DQ� H[DPSOH� RI� JRRG� OHDGHUVKLS�
DQG�QRWHV�ZLWK�QR�JUDPPDWLFDO�HUURUV� 
 
0D\�VKH�UHVW�LQ�SHDFH�� 
 

*UDHPH�-HIIHUVRQ��UHDG�DW�KHU�IXQHUDO�VHUYLFH� 
 

0RQGD\�����-XQH����� 
���� *UDQGVLUH�'RXEOHV�LQ���PLQV 
 
���$QQ�6DXQGHUV 
���'HEUD�6D\ 
���'DYLG�*\OHV 
���/HVOH\�%DUFOD\ 
���5XSHUW�&KHHVHPDQ��&� 
���$QGUHZ�6LQFODLU 
 
5XQJ�KDOI�PXIIOHG�LQ�FHOHEUDWLRQ�RI�WKH�OLIH�RI�(VWKHU�
&RUUHLD������-�������7RZHU�&DSWDLQ�DQG�6HFUHWDU\�RI�
WKLV�EHOO�WRZHU�ZKRVH�IXQHUDO�WRRN�SODFH�WRGD\� 
7KH�EHOOULQJHUV�TXL]�WHDP�ZLOO�QHYHU�TXLWH�EH�WKH�VDPH��
RU�SUREDEO\�DV�VXFFHVVIXO��DJDLQ� 

'DUWIRUG��+RO\�7ULQLW\ 
6DWXUGD\����-XO\����� 
���� 'RXEOHV ��P�S�����
6WHGPDQ������HDFK�5HYHUVH�
&DQWHUEXU\��6W�0DUWLQ
V��6W�
6LPRQ
V��3ODLQ�%RE�DQG�
*UDQGVLUH��LQ���PLQV 
 
���'DYLG�*\OHV 
���$QQ�6DXQGHUV 
���'HEUD�6D\ 
���'DYLG�+ROGULGJH 
���5XSHUW�&KHHVHPDQ��&� 
���$QGUHZ�6LQFODLU 
 
5XQJ�LQ�FHOHEUDWLRQ�RI�WKH�OLIH�RI�
0DULDQ�:DQVEXU\�����������-
���������D�ORQJ�VHUYLQJ�PHPEHU�
RI�WKLV�WRZHU�KDYLQJ�VWDUWHG�
ULQJLQJ�KHUH�LQ�WKH�HDUO\���
V� 

,� NQHZ� (VWKHU� IURP� WKH� EHOO� WRZHU� LQ� +RO\� 7ULQLW\�
'DUWIRUG�� 
 
(VWKHU�ZDV�ERWK�FDSWDLQ�DQG�VHFUHWDU\�RI�WKH�EHOO�ULQJHUV�
DQG� DW� ILUVW� DSSHDUHG� WR� EH� TXLWH� WRXJK� DQG� VWHUQ� EXW�
DIWHU�JHWWLQJ� WR�NQRZ�KHU�VKH�KDG�D�VRIW�FHQWHU�–�EXW� LW�
ZDV� QRW� ZRUWK� JHWWLQJ� RQ� WKH� ZURQJ� VLGH� RI� KHU� –� VKH�
KDG� D� IRUPLGDEOH� LQWHOOHFW�� � (VWKHU� ZDV� D� WHDFKHU� DQG�
WKRVH� WHDFKHU� FKDUDFWHULVWLFV� RI� NHHSLQJ� FRQWURO� RI� D�
FODVVURRP�UHPDLQHG�ZLWK�KHU�HYHQ�LQ�WKH�ULQJLQJ�URRP�� 
 
$IWHU� $QGUHZ� KDG� DVNHG�PH� WR� VD\� WKHVH� IHZ� ZRUGV� ,�
VDLG�ZRXOG�KH�–�$QGUHZ�–�OLNH�WR�YHW�P\�VHQWHQFHV�–�KH�
NLQGO\� VDLG� QR� EXW� DOVR� VDLG� PDNH� VXUH� WKHUH� DUH� QR�
JUDPPDWLFDO�PLVWDNHV�RU�\RX¶OO�DQQR\�0RWKHU��� 

7KH�FXUUHQW�+RO\�7ULQLW\�EHOO�ULQJHUV�-�DQG�PDQ\�DUH�KHUH�
WRGD\�-�KDYH�D�GHHS�JUDWLWXGH�DQG�UHVSHFW�IRU�KHU�PDQ\�
\HDUV�RI�KDUG�ZRUN�NHHSLQJ�WKH� WRZHU�JRLQJ��RUJDQL]LQJ�
RXWLQJV��JRLQJ�WR�FRPSHWLWLRQV�DQG�JHQHUDOO\�IURQWLQJ�WKH�
EHOO�WRZHU�WR�WKH�RXWVLGH�ZRUOG���� 
 
(VWKHU��%UHQGD�DQG�,�RQFH�PDQ\�\HDUV�DJR�PHW�XS�IRU�D�
ORQJ�ZHHNHQG�RXWLQJ�RUJDQLVHG�E\�6W�3DXOLQXV�&UD\IRUG�
WRZHU�IRU�D�WULS�WR�WKH�*ODVWRQEXU\�DUHD��:KHQ�,�ZHQW�WR�
SLFN�XS�(VWKHU�IURP�KRPH�)UDQFLV�FDPH�WR�WKH�GRRU�DQG�



�� 

 

 
:KHQ� WKH� VL]H� RI� WKH� EDQGV� DW�
*UHHQZLFK� DQG� :RROZLFK�
GLPLQLVKHG� WKH�EDQGV� MRLQHG� IRUFHV�
LQ� WKH� ODWH� ����V� DQG� HYHQWXDOO\�
EHFDPH� 7KH� 0HULGLDQ� 5LQJHUV�
�*UHHQZLFK�� 'HSWIRUG�� DQG�
:RROZLFK��ZLWK�$ODQ� DV� RQH� RI� WKH�
GULYLQJ� IRUFHV�� $V� ZHOO� DV� EHLQJ� D�
ULQJHU�� $ODQ� ZDV� WKH� WRZHU�
WUHDVXUHU�� SXUFKDVHU� RI� WKH� WRZHU�
FKRFRODWH� WLQV�� KHOSHG� RUJDQLVLQJ�
EXVLQHVV� PDWWHUV� VXFK� DV� DQQXDO�
GLQQHUV�� SROR� VKLUWV� DQG�
VZHDWVKLUWV�� DQG� WRZHU� QHFHVVLWLHV��
HVSHFLDOO\� WKH� EHDXWLIXO� FDUSHW� DW�
*UHHQZLFK�� 0RVW� LPSRUWDQWO\�� $ODQ�
ZDV� DQ� H[FHOOHQW� DQG� YHU\�
XQGHUVWDQGLQJ� WHDFKHU� RI� QHZ�
ULQJHUV�� 
 
$OWKRXJK� KH� ZDV� QRW� DQ� H[SHUW� LQ�
WHUPV�RI�PHWKRG�ULQJLQJ��KH�ZDV�DQ�

H[FHOOHQW� WHQRU�FRYHU�ULQJHU��D� WDVN�KH�UHDOO\� ORYHG�� MXVW�
OLNH�KLV�IDWKHU��1RUPDQ��+H�ZDV�SDUWLFXODUO\�IRUWKULJKW�RQ�
JRRG� EHOO� KDQGOLQJ� WHFKQLTXH� DQG� JRRG� VWULNLQJ� DQG�
PDQ\� RI� KLV� IRUPHU� SXSLOV� ZLOO� DWWHVW� WR� WKDW�� +H� ZDV�
SDUWLFXODUO\�GHYRWHG� WR� ULQJLQJ� IRU�6XQGD\�VHUYLFHV�DQG�
ZHGGLQJV� DQG� RIWHQ� KHOSHG� DW� 6W� 0DU\¶V�� %H[OH\��
SDUWLFXODUO\� LQ� WROOLQJ� IRU� IXQHUDOV�� $ODQ� UDQJ� DERXW� ���
TXDUWHU�SHDOV��DOWKRXJK�WKHUH�PD\�KDYH�EHHQ�PRUH�WKDW�
DUH�QRW� UHFRUGHG��+H�ZDV�D�JUHDW� WHDP�PHPEHU�� LQ�VR�
PDQ\�UHVSHFWV� 
 
$ODQ�ZDV�D�PRVW�IULHQGO\�PDQ�DQG�LI�KH�HYHU�VDZ�SHRSOH�
KRYHULQJ� DERXW� RXWVLGH� WKH� FKXUFK� ZRXOG� HQFRXUDJH�

WKHP� WR� H[SHULHQFH� WKH� VXUURXQGLQJV�
E\� VKRZLQJ� SHRSOH� URXQG� DQG� WDONLQJ�
DERXW� WKH� KLVWRU\� RI� WKH� FKXUFK� DQG�
EHOOULQJLQJ� 
 
+H�ZDV�DQ�H[FHOOHQW� UDFRQWHXU�ZLWK�D�
ZKROH� FROOHFWLRQ� RI� DQHFGRWHV� DQG�
H[SHULHQFHV� ZKLFK� KH� ZRXOG� UHFRXQW�
HVSHFLDOO\� RYHU� D� FRXSOH� RI� EHHUV� –�
HYHQ� LI� WKHUH� ZDV� D� KLQW� RI�
H[DJJHUDWLRQ�RQ�PDQ\� RFFDVLRQV��� � ,I�
WKHUH� ZDV� DQ\WKLQJ� \RX� HYHU� QHHGHG�
KHOS� RU� DGYLFH� RQ� $ODQ� ZRXOG� EH�
WKHUH��0RVW�RI�DOO�KH�ZDV�D�ORYLQJ�DQG�
FDULQJ� IDPLO\� PDQ� –� KXVEDQG� WR� /L]��
IDWKHU� WR� $QGUHZ� DQG� 5XWK�� DQG�
JUDQGIDWKHU�WR�(OOLRWW�DQG�(VWKHU� 
 
+H�ZLOO�EH�JUHDWO\�PLVVHG�E\�XV�DOO� 
0D\� KH� UHVW� LQ� SHDFH� –� DQG� ULVH� LQ�
JORU\� 
 

*UDKDP�/RQJ� 

6DGO\�� $ODQ� SDVVHG� DZD\� LQ� 'DUHQWK�
+RVSLWDO� RQ� ��QG� -DQXDU\�� 2YHU� WKH�
SDVW�IHZ�\HDUV�$ODQ�KDG�IRXJKW�FDQFHU�
EUDYHO\� DQG� ZDV� DEOH� WR� UHVXPH�
ULQJLQJ� DV� PXFK� DV� KH� FRXOG��
8QIRUWXQDWHO\�� LQ� UHFHQW� PRQWKV� KH�
DOVR�VXIIHUHG�IURP�KHDUW�SUREOHPV�DQG�
ZDV�WDNHQ�LQWR�KRVSLWDO�LQ�-DQXDU\�WKLV�
\HDU� DV� KH� KDG� EUHDWKLQJ� SUREOHPV�
DQG�KDG�FDXJKW�&RYLG�� 
 
$ODQ� KDLOHG� IURP� 1RUWKDOOHUWRQ�� 1RUWK�
<RUNVKLUH�DQG�OHDUQW�WR�ULQJ�DORQJ�ZLWK�
KLV� IDWKHU��1RUPDQ�� LQ� WKH� ODWH�����V��
+H� UDQJ� KLV� ILUVW� TXDUWHU� SHDO� LQ� �����
EXW� UHFDOOHG� ULQJLQJ�VRPHWKLQJ�VSHFLDO�
IRU� WKH� IXQHUDO� RI�:LQVWRQ�&KXUFKLOO� LQ�
������DOWKRXJK�,�KDYH�QRW�EHHQ�DEOH�WR�
ILQG�DQ\�GRFXPHQWDWLRQ�IRU�WKLV�� 
 
,Q�WKH�ODWH�����V�$ODQ�FDPH�WR�/RQGRQ�
WR�MRLQ�7KH�0HWURSROLWDQ�3ROLFH�6HUYLFH�
ZKHUH�KH�PHW�/L]�ZKR�ZDV�DOVR�LQ�WKH�
SROLFH�VHUYLFH��7KH\�ZHUH�PDUULHG�DW�6W�%RWROSK-ZLWKRXW-
%LVKRSVJDWH�� &LW\� RI� /RQGRQ� RQ� ��� 2FWREHU� �����
HYHQWXDOO\� VHWWOLQJ� LQ� %H[OH\KHDWK�� $ODQ� HYHQWXDOO\�
MRLQHG�WKH�3ROLFH�7UDIILF�6HUYLFH��ZKLFK�ZDV�KLV�SDVVLRQ� 
 
,Q� WKH� ODWH� ����V� $ODQ¶V� GDG�� 1RUPDQ� ZDV� YLVLWLQJ�
/RQGRQ�DQG� /L]�ZHQW� WR� WKH� ORFDO� OLEUDU\�DQG� IRXQG�RXW�
WKDW�ULQJLQJ�WRRN�SODFH�DW�6W�0DU\¶V��:RROZLFK��6R��$ODQ�
DQG�1RUPDQ�ZHQW�DORQJ�WKH�IROORZLQJ�:HGQHVGD\�ZKHUH�
WKH\� ZHUH� ZHOFRPHG� E\� +D]HO� DQG� 5LFKDUG� %LQJ�� ZKR�
EHFDPH� ILUP� IDPLO\� IULHQGV� IURP� WKDW� GD\�� � $ODQ� VRRQ�
MRLQHG� WKH� ORFDO�EDQG�DQG�/L]�DOVR� OHDUQW� WR� ULQJ� -�ZKHQ�
ERWK�FRXSOHV�KDG�EDE\�ER\V��/L]�DQG�+D]HO�XVHG�WR�WDNH�
WXUQ�WR�DWWHQG�SUDFWLFHV�RU�WR�EDE\VLW� 
 
'XH� WR� IDPLO\� DQG� ZRUN�
FRPPLWPHQWV� $ODQ� ZDV� QRW� DOZD\V�
DEOH�WR�EH�DW�ULQJLQJ�VR�PXFK�LQ� WKH�
����V� DQG� ����V� EXW� KH� WULHG� WR�
VXSSRUW� WKH� EDQG�� ZKHQ� LW� ZDV�
SRVVLEOH�� HVSHFLDOO\� IRU� VHUYLFH�
ULQJLQJ�DQG�ULQJHUV¶�RXWLQJV�ZKHQ�KLV�
GDG� RIWHQ� FDPH� GRZQ� IURP�
<RUNVKLUH� WR� MRLQ� LQ�� 6DGO\�� $ODQ¶V�
GDG�� 1RUPDQ�� GLHG� ZKLOVW� ULQJLQJ� DW�
6W� 0LFKDHO¶V�� 0DLGVWRQH� RQ� RQH� RI�
WKHVH�RXWLQJV��2FWREHU������ 
 
:KHQ� $ODQ� UHWLUHG� IURP� WKH� SROLFH�
DIWHU� ��� \HDUV¶� VHUYLFH�� KH� GLG�
YDULRXV� RWKHU� MREV�� LQFOXGLQJ� VRPH�
FRDFK� GULYLQJ� DQG� WKHQ� EHFDPH� D�
7UDIILF�([DPLQHU�DW�7KH�9HKLFOH�DQG�
2SHUDWRU� 6HUYLFHV� $JHQF\� �926$���
+H� UHDOO\� ORYHG� DQ\WKLQJ� WR� GR� ZLWK�
WUDQVSRUW�DQG�WUDYHO� 


